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GameStop Corp.

Ticker: GME
GameStop BeyLLlas PO3HMYHAsA CeTb MO NpoJake

BMEOUNTP, NTPOBbIX KOHCONEM M aKCeccyapoB Yepes CBOU
MarasmHbl 1 N1aTGOPMbl SNEKTPOHHON KOMMEPLLMN.

eBay Inc.

Ticker: EBAY

EB TeXHONOoIrm4yeCraa KOMMaHMA B ccl)epe 3ﬂ€KTpOHHOI?I

KOMMEepLMM YNPaBAatoLWwaa oaHON U3 KPYMHENLLMX B MUpe
TOProBbIX NOWAA0K.
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GameStop Corporation

Cisco Systems & Splunk | CavaHua v nornoweHus

ONnA oueHKN apbuUTPaXKHbIX CUTyaL Mt He06X0A4UMMO OTBETUTbL HA YeTbipe Bonpoca:
1. HackonbKo BepoATHO, 4YTO obeLtaHHOe cobbiTue AeiicTBUTENIbHO Npou3onaeT?
2. Kak gonro Bawu geHbru 6yayT 3a610KMpoBaHbI?

3. KakoBa BepOATHOCTb TOTr0, YTO NPOMU30MAET UTO-TO ELLE Nlyyllee — Hanpumep,
KOHKypupyloLiee NnpeasoXKeHne 0 NornoweHun?

4. Yto npousoiiget, ecnm cobbiTMe He COCTOMTCA U3-3a aHTUMOHONO/IbHbIX Mep,
npo6nem c puHaHCcMpoBaHUEeM U 1.4,.7

YoppeH baddeTT

O3HaKOMUTLCA C OPUTMHANOM, MOXHO M3y4nB nNucbmo YoppeHa baddetra
K akumoHepam Berkshire Hathaway Inc 3a 1988 roa:

To evaluate arbitrage situations you must answer four
questions: (1) How likely is it that the promised event will
indeed occur? (2) How long will your money be tied up? (3) What
chance is there that something still better will transpire - a
competing takeover bid, for example? and (4) What will happen if
the event does not take place because of anti-trust action,
financing glitches, etc.?

[pyxectBeHHble M&A ocyuiecTsniaemble 33 HaIMYHOCTb, ONpPeeNeHHo,
MMeIoT NpuopuTeT. CUTyaLMK, KOTOPbIE HOCAT BpaxaebHbIN XxapaKTep, He
NPeACTaBAAIOT MHTEPECca B CUAY LIENOro psafa HeonpeaeneHHoCTeEN...

BpemeHHas HeapPeKTUBHOCTb LeHO0OPa30BaHMA Bbi3BaHa TEM, YTO He
CYLLLECTBYET rapaHTMM YCNEeLWHOro ncxoaa caenku. MNpUYmH Ha TO MHOXKECTBO:
NPenaTcTBMA, CO34aBaeMble PEryMpyouMMn opraHamm, aHTUTPECTOBCKMNE
NEeNCTBUA U eLle LeNbli psag KaMHen NPeTKHOBEH S,

HemanosaxKHbIM (I)aKTOpOM ABNAETCA d)MHaHCOBOE 340poBbe KOMMaHui,
OCO6EHHO, KOMNaHUN-NOKynaTenAa.

Kak 6byaeTt puHaHcmpoBaTbca npuobpeTteHme?
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HayHem ¢ npenocTaBNeHHOM BBOAHOW MHPOPMaLLUMK:

GameStop Proposes to Acquire eBay at $125.00 Per Share
KomnaHua GameStop npeanaraeT npuo6pecty eBay Mo LieHe 125 40NNapOB 3a aKLMIO

May 3, 2026

TPEATIBAIIH, Texac--(BUSINESS WIRE)-- Koniiaiiia GameStop Corp. (NYSE: GME) cerofisi mpeAcraiiia
HeobA3LIBAIIIee NPEJIOKeHHe O NpHoGpeTeHHH 100% akuuii eBay Inc. (NASDAQ: EBAY) mo Iete 125,00 O/I2pOE 3

AKIHE0 HANMYHBIME H AKIMIAME] [Ipe/To:xKe e IpeCTABIAET co60l IIPEMHIO B pasMepe 46% K IleHe 3aKphITHA aKIHil
eBay 4 deBpana 2026 rofia, B IeHs, koraa GameStop Hauana HaKAMJIMBATh CBOO oMo B eBay. GameStop

edopmupoBana 5% 3KOHOMHYECKYIO o0 B eBay nocpemerBom pou3BoaHbx (GHHAHCOBEIX HHCTPYMEHTOB H BIA/ICHHA
0OBIKHOBEHHBIMH aknuAMHE. GameStop nmogact ypemominenue o ¢opme Schedule 13D u HSR 3apTpa. I1onHBIH TeKeT
TIpeIIOKEeHHA U COIPOBO/IATEIbHbIE MaTepPHAasbl JOCTYIHEI HA caliTe investor.gamestop.com/ebay .

TpeanaraeMas IeHA COCTABIAET 125,00 Aomapos CIIIA 3a akimio, BRIHYAA 50% HATHMIHBEIMH U 50% OGBIKHOBEHHBIMH
axmuAME GameStop, ¢ MOJHEIM IIPABOM AKITMOHEPOB Ha BEIOOP THIIA BO3HATPAKIEHHA H IIPOMOPIHOHATBHOTO
pacnpenenenna. COBOKYIIHAA Hepa3BoJHeHHAA CTOMMOCTE aKITHOHEPHOTO KATIHTAJIA COCTaBIAST MPHOIN3HTEIBHO 55,5
wutpa gosuapos CIIA, HexomsA U3 MOC/AeNHUX JaHHEIX eBay 0 Konmn4yecTBe Hepa3BOAHEHHBIX aKIIHI, YTO IIpeIcTaBiiaeT
coboii mpeMuIo B pazMepe 27% K cpeTHEB3BEIIeHHOI 1IeHe 3a 30 AHeil M MPeMII0 B pazMepe 36% K cpeHEB3BeIeHHOH
IleHe 3a 90 AHel. Caenka o6yC/IOBIeHA BHIIOHEHHEM CTAHJAPTHBIX VCJIOBHIT 3aKPRITHA. OMHIASTCA, UTO JeHEKHOE
BO3HarpaxaeHne GyaeT QUHAHCHPOBATHCA 3a cueT KoMOHHATINH (1) AeHeXHBIX CPEICTE H JIMKBHIHBIX HHBECTHITHMH Ha
BamaHce GameStop, KOTOpbIe IO COCTOAHHUIO Ha 31 AHBAPA 2026 rofia COCTARIATH 0KOJIO 9,4 MapA aonapos CIIIA, u (ii)
¢buHaHCHpOBaHWA TPHOOPETEHHA TPETHHMH CTOPOHAMH, B OTHOIIIEHHH KoToporo GameStop moyuiia muesmo ot TD

Securities ¢ BBICOKOI CTeIleHBIO YBEPEHHOCTH Ha CYMMY J0 20 MIpA aostapos CIITA.

https://investor.eamestop.com/ebay/

eBay Confirms Receipt of Unsolicited Proposal from GameStop

May 04, 2026

CAH-XOCE, KanvdopHns, 4 mas 2026 1. /PRNewswire/ -- Kotiianis eBay Inc. (Nasdag: EBAY); MiApoBoii fiiiep B 6heps SiiekTpoHHoi
KOMMEPLIV, OBLEAMHAIOUI I MATNNIVIOHLI NIOKYNIATENeii 1 IPOABLO N0 BCOMY MYPY, CErOAHA NOATEEP/IA NOMY4eHME HEIAMPOLLIEHHOTO, He
MIMEIOLLIEro 0BA3ATENHON Gkl MPEANIOKEHIs O NproBpeTeHyk oT GameStop. [lo nonyueHus npeanoxeHus eBay He Bena HiKakix
NeperoBopoB 1 He obpauanace k GameStop.

Coser OUpeKTopoB eBay, B KOHCYNbTauun co CBOMMK CbVIHaHGOBbIMM W OpUanYeCKMMN KOHCYNbTaHTaM, BHUMaTellbHO PaCcCMOTPUT U
npoaHanManpyeTt He3anpoleHHoe npeanoxeHue, 4T0ObI onpegenite fansHerlwne NeicTBrA, KOTOpbIe, N0 ero MHeHW, OTBe4arT
Hauny4ywmnm nHTepecam KOMNaHun U Bcex akunoHepoB eBay. AKLMOHepaM EBEY pekoMeHOyeTcA Noka He NpeAnpUHUMaTe HUKaKunX OeRcTBUIA.

CoBeT IMpPeKTOPOB PAcCMOTPUT 3TO NpefnoxeHue, yaenss ocoboe BHUMaHue BeIroAe [1rs akuMoHepoB eBay, Bkroyas cToMMOoCTb akumii
GameStop B ka4ecTBe KoMNeHcalun 1 cnocobHocTs GameStop npeacTaesuTh 0Bs3LIBaIOLLIEE W PEATNM3YEMOE NPeANOKeHMe.
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MOHCTpPauua BO3MOXHOW CUHEPTUN:

425: Prospectuses and communications, business combinations

May 4, 2026

GameStop Corp. - May 3, 2026

~1,600 U.S. Stores

A national network for authentication, intake, fulfillment, and live commerce.

Authentication & intake GameStop staff already inspect and grade hardware and trading cards every
day. Sellers walk in, items are verified on the spot, and listings carry a trust
badge.

Fulfillment Stores serve as drop-off and shipping nodes. A national fulfillment network

without incremental eBay capital expenditure.

Live commerce Stores double as broadcasting studios. eBay supplies the inventory and the
buyer base; GameStop supplies the physical footprint to compete in the
live-commerce category.

TheMyNotes www.themynotes.com 4


http://www.themynotes.com/
https://www.sec.gov/Archives/edgar/data/1326380/000119312526202500/d138475d425.htm

TMN

* Mocne 3aBepLieHnsa caenku PaitaH KosH 3aliMeT f0/KHOCTb reHepanbHoro
AupekTopa 06beAMHEHHOW KOMNaHUM.

Ryan Cohen https://x.com/ryancohen

Ryan Cohen
Proposal to acquire eBay.

* BnageHve ~9% akumit GameStop
SCHEDULE 14A
April 24, 2025

Security Ownership of Certain Beneficial Owners and Management and Related Stockholder Matters

The following table sets forth the number of shares of our common stock beneficially owned on April 21, 2025 by each director, each of the NEOs, each
holder of 5% or more of our common stock and all of our directors and executive officers as a group (including shares of common stock that such person
or holder has the right to acquire within 60 days of April 21, 2025). Except as otherwise noted, the individual director or executive officer (including the
former executive officer who was a NEO) or his or her immediate family members had sole voting and investment power with respect to the identified
securities. Except as otherwise noted, the address of each person listed below is c/o GameStop Corp., 625 Westport Parkway, Grapevine, Texas 76051.
The total number of shares of our common stock outstanding as of April 21, 2025 was 447,300,514.

Beneficial Owner Shares of Common Stock Beneficially Owned

Amount (1)

5% Stockholders:

The Vanguard Group 25,450,256 2) 8.3%
100 Vanguard Blvd.
Malvern, PA 19355

BlackRock, Inc. 22,544,527 @) 7.4%
50 Hudson Yards
New York, NY 10001

Directors and Executive Officers:

Ryan Cohen 37,347,842 “) 8.4%
Dan Moore 29,777 5) *
Mark Robinson 37,663 ©) *
Alan Attal 572,464 @ *
Larry Cheng 83,000 @) *
Jim Grube 23,864 *
Nat Turner —

Yang Xu 19,860 "
Nir Patel 242,995 @) *
All Directors and Officers as a Group (8 persons) 38,357,465 (10) *

* Less than 1.0%

4 Based on information included in Amendment No. 11 to Schedule 13D filed with the SEC on April 3, 2025, by Mr. Cohen. The 37,347,842 shares are owned
directly by Mr. Cohen. As of April 3, 2025, 22,340,018 shares beneficially owned by Mr. Cohen have been deposited into a margin account with Charles Schwab &
Co., Inc. in connection with a standard margin loan arrangement whereby margin credit may be extended to Mr. Cohen. Mr. Cohen generally retains voting and
investment discretion over such shares prior to any foreclosure on such shares that could be triggered in the event Mr. Cohen fails to timely satisfy any minimum
margin maintenance requirements with Charles Schwab & Co., Inc.
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* HuKkakom 3apnaaTtbl, HUKAaKUX JeHEXHbIX I'IIDEMMIZ, HUKAKOIo «30/10TOro
napawioTa» — BO3HaArpaxaeHwme 3aBUCUT UCKNOYUTE/IBHO OT Pe3y/1bTaTOB pa60TbI
06beAUHEHHON KOMNaHUMK.

GameStop Announces Long-Term Performance Award for Ryan Cohen
Komnanua GameStop o6vAsuna o npucywaeHuy Paiiany KoaHy Harpaasi 3a
[ONOCPONHbIE AOCTVKEHUA

January 7, 2026

Compensation Award Details

The total award consists of stock options to purchase 171,537,327 shares of the Company's Class A common stock at a
price of $20.66 per share.

The award is divided into nine tranches that are eligible to vest only if the Company achieves both a “Market
Capitalization Hurdle” and a corresponding “Cumulative Performance EBITDA Hurdle”.

s Market Capitalization Milestones: The first tranche vests only if GameStop achieves a market capitalization of $20
billion. Each subsequent tranche requires an additional $10 billion increase in market capitalization, up to $100
billion.

» Operational Milestones: In addition to market capitalization growth, Mr. Cohen must meet profitability targets. The
first tranche requires Cumulative Performance EBITDA of $2.0 billion, with targets increasing for each subsequent

tranche up to a cumulative amount of $10 billion.

If the Company does not achieve the minimum Market Capitalization Hurdle of $20 billion and Cumulative Performance
EEBITDA Hurdle of $2.0 hillion, no options will vest and Mr. Cohen will have no opportunity to receive compensation
from the award. There is no interpolation between hurdles; the specific targets must be met in full for a tranche to be
earned.

The following table summarizes the vesting tranches and the required milestones for each:

Tranche % of Award Market Cap Hurdle Cumulative Performance EBITDA Hurdle
1 10% $20 Billion $2.0 Billion
2 10% $30 Billion $3.0 Billion
3 10% $40 Billion $4.0 Billion
4 10% $50 Billion $5.0 Billion
5 10% $60 Billion $6.0 Billion
6 10% $70 Billion $7.0 Billion
7 10% $80 Billion %8.0 Billion
8 15% $90 Billion $9.0 Billion
] 15% %100 Billion $10.0 Billion

GameStop Announces Long-Term Performance Award for Ryan Cohen
January 7, 2026

NONQUALIFIED STOCK OPTION AWARD GRANT NOTICE
January 8, 2026

GameStop Announces Four-for-One Stock Split
July 6, 2022
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* CoseT gupektopos GameStop eanHornacHo NoAAEPKMUBAET 3TO NPes/IoKeHue.

GameStop https://x.com/gamestop

GameStop %
GameStop Proposes to Acquire eBay at $125.00 Per Share

Mpeanonaraemoe obbeanHeHne GameStop n eBay, Teopetnyecky,
MOXKET C034aTb 415 aKLUMOHEepoB 06beMHEHHOM KOMMNaHMUK
3HaYUTENbHO DONbLIME BbIFOAbI.

Ho nokKa, 3TO TONbKO npeanonoxeHue.
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YuynTtbiBas CKa3aHHOEg, HE‘O6XO£I,I/IN\O O6paTl/ITb BHMMAHWNE Ha MMEKLWNMECA a/IbTEPHATUBDI.
Puck-apbutpax, YoppeH baddeTT BblABMIran B Ka4ecTBe a/ibTePHATMBbLI KPAaTKOCPOYHbIM
3KBMBaANEHTAaM HAJTNMYHOCTWN. CDaI-(Tl/MeCKl/I, 9TO a/IbTepPHATMBA Ka3HayelcKum BeKkcensm
CLUA (T-bills), Ho c ropa3no 6onee BbICOKOW AOXOAHOCTLIO.

Mucbmo YoppeHa baddetta K akupoHepam Berkshire Hathaway Inc 3a 1988 roa:

In my opinion, the continuous 63-year arbitrage experience
of Graham-Newman Corp. Buffett Partnership, and Berkshire
illustrates just how foolish EMT is. (There’s plenty of other
evidence, also.) While at Graham-Newman, I made a study of its
earnings from arbitrage during the entire 1926-1956 lifespan of
the company. Unleveraged returns averaged 20% per year.
Starting in 1956, I applied Ben Graham’s arbitrage principles,
first at Buffett Partnership and then Berkshire. Though I’ve not
made an exact calculation, I have done enough work to know that
the 1956-1988 returns averaged well over 20%. (O0f course, I
operated in an environment far more favorable than Ben’s; he had
1929-1932 to contend with.)

«Ha moi1 B3rnag, HenpepbiBHbIM 63-1eTHUIM onbIT paboTbl ¢ apbuTpakem
KomnaHui Graham-Newman Corp., Buffett Partnership n Berkshire HarnagHo
WNNOCTPUPYET, HACKO/IbKO rayna runotesa adpdeKTMBHOro poiHka (EMT).
(CywecTtByeT U macca Apyrux AoKasaTeNbCcTB 3ToMy.) PaboTaa B Graham-Newman,
A NpOBeN UccnegoBaHMe ee A0XOAHOCTU OT apbuTpaka 3a BeCb Nepuos
Cyw,ecTBoBaHMA KomnaHuK ¢ 1926 no 1956 roa,. JoxoaHocTb 6€3 cnoab3oBaHuUA
KpeauTHOro njaeva cocrasnana B cpegHem 20% B roa. HaumHaa ¢ 1956 roaa, A
NPUMeEHAN NpMHUMNbl apbutparka beHa Mpama cHavana B Buffett Partnership, a
3aTem B Berkshire. XoTa A He Aienan TOYHbIX pacyeTos, NpoaeNaHHON MHoM paboTbl
[0CTaTOYHO, YTObbI YTBEPXKAATh: A0X0AHOCTb 32 1956—-1988 roabl B cpegHem
3Ha4YuTenbHo npesbiwana 20%. (KoHevHo, A paboTan B ropasgo 6onee
B6raronpuaTHbIX ychosumax, Yem beH; emy npuwnocb 6opoTbcA ¢ NOCNeACTBUAMM
1929-1932 ropos)».
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[Mpegnonaraeman AOXOAHOCTb OT CAE/KM GameStop & eBay moskeT
COCTaBUTb OKOMO 16%.

Mpn 3TOM, MHBECTULMN B TEOPETUYECKU HE3PUCKOBLIE aKTUBbI, @ UMEHHO
ueHHble bymarn KasHauenctsa CLUA, moryT npuHectn okono 4%.

N oXO0AHOCTb Ka3HaYeUCKmnx obamraumm

Treasury Yields

Name ~ Coupon ¥  Price ¥  Yield ¥  1Month v  1Year *  Time(EDT) ~
@ gﬁ%ﬁﬁv 0.00 360 +368% +1 -64 11:38 AM
® gﬁ%ﬁtﬁv 0.00 3.60 +3.72% +2 -51 11:38 AM
@ g%%ﬁﬁv 0.00 360 +3.74% +6 -31 11:38 AM
® g‘gﬁov 3.75 99.68 +3.92% +12 +3 11:38 AM
@ ‘5532;‘?0" 388 9926  +4.04% +10 +4 11:37 AM
® %Tj(gﬁov 413 97.93  +4.39% +7 +1 1:37 AM
@ g‘g?’gﬁov 475 96.66 +4.97% +6 +13 11:38 AM

Be3ycnoBHO, 3TO HOMMHa/bHAA JOXOAHOCTb, KOTOPY HEOBX0AMMO
KoppeKTMpoBaTb Ha yposeHb MHOAAuuMK: United States Inflation Rate

The annual inflation rate in the US jumped to 3.3% in March 2026, marking the highest level since May 2024 and a sharp increase from
2.4% in both February and January. Figures came in line with forecasts, with the rise primarily driven by higher energy costs (12.5%),
mostly gasoline (up 18.9%) and fuel oil (44.2%), due to the war with Iran. On the other hand, prices for used cars and trucks continued to
decline (-3.2% vs -3.2%) while inflation steadied for shelter (3% vs 3%) and eased for food (2.7% vs 3.1%). On a monthly basis,
consumer prices rose 0.9%, the largest increase since June 2022, following a 0.3% gain in February and also in line with forecasts,
boosted by a 21.2% jump in gas prices. Meanwhile, core inflation which excludes food and energy, also picked up though much more
moderately, to an annual rate of 2.6%, compared to forecasts of 2.7%. On a monthly basis, core consumer prices increased by 0.2%,
below expectations of 0.2%. source: U.S. Bureau of Labor Statistics
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B nucbme K akunoHepam Berkshire Hathaway Inc 3a 2011 roa YoppeH baddetr

NPUBOAUT OCTPpOoymMHoe 3amedaHue Lllenbu Kannoma [1ssurca, kacatouleeca obaunraumin:
«O6nurauum, KoTopble NPUHOCUIM BE3PUCKOBDLIM [,OXO0A, CeAYAC NMPUHOCAT 6e30,0X0AHbINA PUCKY.

Today, a wry comment that Wall Streeter Shelby Cullom Davis made long ago seems apt: “Bonds
promoted as offering risk-free returns are now priced to deliver return-free risk.”

Beyond the requirements that liquidity and regulators impose on us, we will purchase currency-related
securities only if they offer the possibility of unusual gain — either because a particular credit is
mispriced. as can occur in periodic junk-bond debacles, or because rates rise to a level that offers the
possibility of realizing substantial capital gains on high-grade bonds when rates fall. Though we’ve
exploited both opportunities in the past — and may do so again — we are now 180 degrees removed from
such prospects. Today, a wry comment that Wall Streeter Shelby Cullom Davis made long ago seems
apt: “Bonds promoted as offering risk-free returns are now priced to deliver return-free risk.”
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GameSto
GameStop

eBay

OTKa3 OT OTBETCTBEHHOCTHU

[aHHbI MaTepran NpeaoCTaBAfETCa UCKIIOYUTENbHO A8 MHOOPMALIMOHHbIX LEeNen U He
ABNAETCA NPEANONKEHMEM UM NPOCLOOM KYNUTb, MM NPOAATL LeHHbIe Bymarn Kako-nmbo
KOMMaHWK.

Nioboe MHBECTULMOHHOE peLleHne, CAeNaHHOe BaMM, HE A0/IKHO BbITb CAENaHO Ha OCHOBAHMUM
MHGOPMaLMKN, ONUCAHHOM B AaHHOM MUCCeA0BaTENbCKOM OTYETE.

ABTOp He HeceT OTBETCTBEHHOCTb 3@ NOTEPU MK NPUOLIIM, MONYYEHHbIE BAMM B X0 TOProBbIX
onepaumii Ha GUHAHCOBbLIX PbIHKAX.

HekoTopas MHbOPMaLMA MOXKET He COOTBETCTBOBATb AeNCTBUTENIbHOCTY.

11.05.2026
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