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[ANNNOMMPOBaHHbLIN, HE 03HAYAET — KBAaNUPULMPOBAHHbIN!

B MMpe dMHAHCOBbIX aHA/IMTUKOB He B NOYeTe 3aZaBaTb PYKOBOACTBY KOMMAHMA
Hey00bHble BONPOChl 1 Tem Honee, NyBAMKOBATb KOMNPOMETUPYOLWMIA MaTepman.

Ha 3TO MOYXHO NOCMOTPETb TakK, YTO B C/ly4ae MHOXECTBA HEYA0OHbIX, HO NPK 3TOM
OYeHb BaXKHbIX BOMPOCOB, TAKOro A0TOLWHOrO aHaAUTUKa BNpeab He byayT
*KanoBaTb Ha NOAOOHbBIX MEPONPUATUAX.

MHbIMK CNOBaMM — KOHeL, Kapbepe.

Ho npu aTom, HeyaobHble BONPOChI PYKOBOACTBY KOMMNAaHWN 1M AOTOWHOCTb, a
TaKKe, NybAMKaLmMa KOMNPOMETUPYIOLLMX MaTepManoBs, Koraa aTo TpebyeTcs,
MMEHHO 3TO M ABAsAETCA paboTo GUHAHCOBOIO aHaNUTUKA.

CeroaHsa, MHOXECTBO MPUMEPOB YKa3bIBAtOT HA TOT GaKT, YTO GUHAHCOBOMY
aHaAINTUKY HYXKHO OYeHb OCTOPOXKHO 03BYYMBATb CBOM BbIBO/MbI.
CnenoBaTeibHO, MHBECTULMOHHOMY COOBLLECTBY BCE peXKe NPMXoamMTbeA
BCTPeYaTb OOBbEKTUBHYIO OLEHKY.

BO3N\O)KHO, HEKUM aHA/IMTUK Ha CaMOM Aene nmeet onpeneseHHyro
KBaMOUKALMIO M MOHOCTbIO OCO3HAET TOT HEOCMOPUMBIN GaKT, YTO ero BONpOoCHI,
a/lpecoBaHHble PyKOBOACTBY ONpeAeNeHHON KOMMNAaHUK 1 NMONYYEHHbIE OTBETbI, HE
4TO MHOE KaK — papc.

Ho, Ha KOHY — Kapbepa...

CTOUT y4YecTb, YTO AEATENbHOCTb M 03BYYEHHbIe BblBOAbl GMHAHCOBbLIX aHA/UTUKOB,
MMELOT Aanekomaylime nocneacTsms 418 MHBECTULMOHHOMO coobLLEecTBa, HO 3Ta
MeZlasib UMEET [Be CTOPOHbI U HepPeaKo, MHCTUHKT CAMOCOXPAaHEHNS OAePKMBaET
BEPX.

Taknm 06pasom, Lenbit pag aHaAMTUKOB, MOMPOCTY 3aUrPbIBAOT C PYKOBOACTBOM
KOMMNaHWA U UTHOPUPYHOT BO3/IOXKEHHbIE Ha HUX 0D6SA3aHHOCTH.

My6nnKyemble oT4eTbl, KOTOpble MO GaKTy GUHAHCOBbLIE aHANUTUKM 0DA3aHbI
nenatb, 6€3ycn0BHO, NOATANIKMBAOT HEKOTOPbIX Y4aCTHMKOB MHBECTULUMOHHOTO
coobllecTBa Ha onpeaeneHHble NOABUTN, CTUMYANPYSA CNEeKYNATUBHbIE
dUHAHCOBbIE Onepauum.

06 3ToM peHomeHe nucan beHakamuH Mpam:
MHBecTopbl 3apabaTbiBalOT AeHbIM ANA ceba, CneKkynaHTbl — g8 CBOMX BpoKepos.
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Bo3Bpallanck K nybanKyembim OTYeTaM aHaMTUKOB, ONpeaeneHHo, Tpyabl
HEKOTOpPbIX AeATeNein 3acyKMBaKOT CAMOro NPUCTaabHOro BHMMaHMA!

Ha ¢mHaHCOBbIX pbIHKAX, OpyAytoT CBOero poda CaHUTAPbl PbIHKA, KOTopble
CTaBAT Nepen cobor 3aaa4dy, pa3obaaunTb onpeaeneHHble KOMNaHUN N nX
PYKOBOACTBO U, C/le0BaTe1IbHO 3apaboTaTth Ha NaAeHUN Kypca aKkLM.
Takoro poAa AeATe/In, BbINONTHAKOT UMEHHO Ty YaCTb pa60TbI,
KOTOPYIO 06A3aHbl BbINO/IHATL (I)VlHaHCOBbIe dHAJ/IUTUKHN.

Ecnn Tbl caenan BbIBOJ, Ha OCHOBE KOHKPETHbIX GaKToB U
3Haellb, YTO TBOM PACCYKAEHMA BEPHbI, 1ENCTBYIN CMENO,
[aXKe ecAn Apyrne COMHEBAKTCA MW AYMAtoT MHAYe.

Bbl NpaBbl HE NOTOMY, YTO “BCe Tak cymTatoT”. Bbl NpaBbl
MOTOMY, YTO Balla MHOPMALMA BEePHa, a BbIBOAbI IOTMYHbI.

beHaXamMuH ['pam
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OTKa3 OT OTBETCTBEHHOCTHU

[aHHbI MaTepuan NpeaoCTaBAfETCa UCKIOYUTENbHO A8 MHOOPMALIMOHHbBIX LEeNen U He
ABNAETCA NPeA/IOKEHMEM UK NPOCLOOW KYMUTb, UAK NPOAATL LIeHHble ByMarn Kakon-nmbo
KomnaHuu. /lloboe MHBECTULMOHHOE pelleHne, caenaHHoe BamMu, He A0/IKHO BbiTh CAenaHo Ha
OCHOBaHMM MHPOPMALMM, OMMCAHHOM B JAHHOM UCCAeA0BaTeNbCKOM OTYeTe. ABTOP He HeceT
OTBETCTBEHHOCTb 33 NOTEPU UK NPUOLINM NONYYEHHbIE BAMM B XO€ TOProBbix onepawuii Ha
bUHAHCOBbIX pbiHKax. HekoTopasa MHGOPMaLIMA MOXKET HE COOTBETCTBOBATb A€MCTBUTEIbHOCTM.
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