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Carriage Services, Inc.

KopnopaTtusHbii Npoduab

Carriage Services — BeAyLMM KOHCOMAATOP M MOCTABLUWK YCAYT
M TOBapOB 414 NoxopoH B CoeamHeHHbIX LLITaTax, ynpasasatowmm
MOXOPOHHbIMK DOPO 1 KNaaduLaMmM NO BCEM CTPAHE.

C 1991 ropga komnaHua Carriage npespaTuaachb B inaepa B
chepe NOXOpPOoH M KnaaoduLL,

NoxopoHHble 6opo Knapabuwa

Ticker: CSV
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PaHee OI'IY6J'IMKOBaHHbIe nccnenosaTe/sibCkMe OT4eTbI:

Carriage Services vs Service Corporation International | PutyasnbHbie ycayru
Carriage Services | PutyanbHble ycayru

yahoo/finance

MeznneHHbI, HO Hen3beKHbIM POCT MOXOPOHHOIo

busHeca NprBJIEKaeT MHBECTOPOB K 3TUM aKLUAM

DAMIAN J. TROISE
Updated September 5, 2024

HbIKO-UMOPK (AP) — CmepTb 1 Hanoru, Kak rmacuT NoroBopka, —
eQVHCTBEHHble HECOMHEHHbIE BEeLUW B XM3HWU. Ecnn Tak, To
NOXOPOHHbLIE KoMNaHWK Bpode Service Corporation International n3
XblOCTOHa MOTYT NOKa3aTbCA MHBECTOPaM HadeXKHbIM BbIDOpOM.

MenneHHo pacTyLn, HO Hen3bexXHbIM BU3HecC nogaepKuUBaeTcs
ctapetownm HaceneHnem CLUA: no gaHHbIM Bropo nepenucu
HaceneHus, kK 2030 roay gons HacerneHus ctaplie 65 neT BolpacTeT
0o 21% no cpaeHeHnuto ¢ 15% B 2020 roay.

Service Corporation International n koHkypupytowasa Carriage
Services 3a nocnegHee gecatuneTne yBuaenu poct CBOMX JOXOO0B.
KoHconunaauma oTpacnv noMorna yKpenuTb UX LLEHOBYHO MOLLb B TO
BpeMS, KOrga YacTHble U CeEMeWNHbIe NpeanpuAaTUA BCe eLue
OOMWHUPYOT. HopMbIl NpMBLINKM OCTaKTCA OTHOCUTENBHO
cTabunbHLIMK, HECMOTPS Ha AasneHne Hnaunn.

HauwnoHanbHasa accounaumna QMpPeKTopoB NOXOPOHHLIX Bropo
NPOrHO3npyeT, 4To 0B goxon oTpacnu byaeT pactu B roqoBoMm
ncumncneHnn Ha 1,2%, ngocturHys 20,2 mnpg gonnapos B 2029 roay.
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0O6bem pblHKa NoxopoHHbIX 610po B CLLIA ¢ 2015 no 2023 (B munamnapaax gonnapos CLLA)

Market size of funeral homes in the U.S. 2015-2023
Published by Raphael Bohne, Feb 26, 2024

O6beM pbiHKa NnoxopoHHbIX Glopo B CLLUA B 2015-2023 rT.
OnybnukoeaHo Padhasne Bone, 26 desp. 2024 1.

;488 2023 rony 061em phiHka NOXopoHHEIX 6lopo B CoeauHeHHkIX LiiTaTax oleHnBanca noyti 8 20 MUNNMapaos aonnapos CLUA. 3To npuMepHo Ha
180 MunnMoHoB aonnapos CLUA Gonblue, 4em B 2022 rogly, U YKa3LIBaeT Ha Temn pocTa B 0,9 npoueHTa

OTpacab pUTyaNbHbIX YCAYT CYLLECTBEHHO AeLeHTPan30BaHa.
BONbWWHCTBO NPeanpUATUIA AaHHOM OTPAC/IM SKOHOMMKM HAXOAATCA B YACTHOM
COBCTBEHHOCTU, ABNAACH CEMENHBIMW NPEANPUATUAMM, HEKOTOPbIE U3 KOTOPbIX

BEAYT 3TOT Hbu3Hec yXe He OHO NMNOKOJIEHNE.

Carriage Services oHa U3 HECKOMbKMX, KpYMHENLWNX, MyBANYHbIX KOMMaHMI

NaHHOM oTpacaun. Mo pasHbim oueHkam, B CLLIA HacumTbiBaeTca 6onee 20 000

npeanpuaTniA B chepe puTyanbHbIX YCAYT.

Onupascb Ha aaHHble FORM 10-K For the fiscal year ended, December 31, 2023

CARRIAGE SERVICES, INC.
CONSOLIDATED STATEMENTS OF OPERATIONS
(in thousands, except per share data)

Years Ended December 31,

2021

2022

2023

Revenue:
——

Service revenue s 180,572
Property and merchandise revenue 167,721
Other revenue 27,593

s 181,271
161,970
26,933

375.886

370,174

$ 182,166
169,490
30,864

|e=——=332,520

Bbipyyka komnarum 3a 2023 cocTasuna okono $383 MJH, npu ob6beme pbiHKa

noutn 8 $20 MAIPA, (kak ykasaHo sbiwe, Statista).
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Tem camblM, OCHOBHOMY KOHKYypeHTy KomnaHum, Service Corporation International,

npuHaanexut okono 19% pbiHka, onnpanch Ha AaHHble, NPeaoCTaBleHHble B
Form 10-K For the fiscal year ended, DECEMBER 31, 2023

PART II
Service Corporation International
Consolidated Statement of Operations
Years Ended December 31,
2023 1 2022 2021
(In thousands, except per share amounts)
Revenue
Property and merchandise revenue $ 2,124,600 | $ 2,136,593 $ 2,139,795
Service revenue 1,683,417 1,707,099 1,730,860
Other revenue 291,761 264,969 272,488
Total revenue E=="0" 4,099,778 4,108,661 4,143,143
Qur geographic area information as of and for the year ended Ds ber 31 was as foll
| United States | Canada Total
(In thousands)
2023
Evenue from external customers $ => 3,881,333 § 218,445 $ 4,099,778 |
Interest expense $ 239,103 § 344§ 239,447
Depreciation and amortization $ 180,093 § 11,179 % 191,272
Amortization of intangibles $ 18,495 § 241 % 18,736
Amortization of cemetery property $ 97,471 % 3,763 $ 101,234
Operating income $ 887,110 $ 57,145 % 944,255
Gains on divestitures and impairment charges, net $ 8,512 § 1,304 $ 9,816
Long-lived assets $ 7,386,819 § 339,142 $ 7,725,961

Ticker: SCI

Y4nTbiBas TOT GpaKT, YTO 3TOT PbIHOK pa3apobieH Ha YacTK, B BUAE MHOTMX ThbiCAY
HeDONbLIMX CEMENHbIX NPeANnPUATUIN, KOHKYPEHLIMA 33 AOH0 PbIHKA CKOpPee BCEro

6y,£I,eT TO/IbKO HAPACTaTb.

CTOMT HAaNOMHWUTb TOT PAKT, YTO CTATYC NYDANYHbBIX M OTHOCUTENBHO HONbLLIMX
KOMMaHWI, He Orpa*KAaeT 3TN Camble KOMMNaHUK OT PUCKOB, U OWIMOOK, CTOMMOCTb

KOTOPbIX MOXET ObITb OYEHb BbICOKA...
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Presentations
https://investors.carriageservices.com/news-and-events/events-and-presentations

OpaHa 13 gsyx nybanMyHo Topryembix KomnaHuit 8 CLUA,
NPeAOCTaBAALWMNX PUTYANbHBIE N KNaAbULLEHCKME YCAYTU 1 TOBApbI.

Investor Presentation Update
OCTOBER 2024

carriage Q3 2024 At A Glance

Q3 2024 Company Overview YTD Q3 Financial Highlights

Ticker: CSV (NYSE)

8 in mm, unless per share amounts Q3 2024 Q3 2023

Market cap: ~$489 mm()

NYSE listed Total R 06.5 283.7
® One of two publicly traded funeral and cemetery otal Revenue = 2

services and merchandise companies in the

United States Total Field EBITDA $138.5 $118.0
® Operations in United States only % Margin 45.2% 41.6%
Asset Base * 162 funeral homes in 26 states® Overhead® $54.0(5) $38.2
® 31 teries in 11 states(®
31 cemeteries in 11 states As % of Total revenue 17.6%° 13.5%
¢ CSV continues to deleverage through better than . .
anticipated EBITDA growth, decreasing from 5.1x L) (eI (e CEEE pA
at 2023 YE to 4.3x at Q3 2024 )
% Margin 31.6% 28.5%
Key Updates * Preneed cemetery sales continue to outperform,
increasing 27.1% over the prior year quarter Adjusted Diluted EPS $2.02 $1.42
® Elected Edmondo Robinson to the Board of
Directors Adjusted Free Cash Flow $42.6 $42.3

(1) Asof market close on October 25, 2024. Calculated using basic outstanding shares.

(2) Asof October 25, 2024.

(3) Leverage metrics as defined by the Company’s Credit Agreement, as amended. 2023 YE leverage as defined under the Credit Agreement prior to the Fourth Amendment.

(4) Defined as regional and unallocated funeral and cemetery costs and general, administrative and other costs, excluding home office depreciation and non-cash stock compensation.

(5) Inclusive of non-recurring items used in Adjusted Consolidated EBITDA. Adjusted for Special items used in Adjusted Consolidated EBITDA, Overhead was $41.4 million, or 13.5% of Total Revenue in YTD Q3 2024.

carriage Long-Term Growth Profile

Total Revenue & Adjusted Consolidated EBITDA Margin( Adjusted Diluted EPS(

$400 $3.02
376 | g370 2303
$2.61
$329 $2.50
$274 $2.19
$268 34%
o4z Soas  52%8 A $1.86
$226 32% b
W $1.62
$1.48
§1.34 $1.39
30% g s147 5125
31%
/s% 30%  30%
\’A%
27%
% oeu
2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024E 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024E
6.0% Total Revenue CAGR over the last ten years 8.4% Adjusted Diluted EPS CAGR®) over the last ten years
(1) Depicted 2024E midpoint of manag ’s quidance.

(2) Total Revenue CAGR 2013 base year is $214 mm.
(3) Adjusted Diluted EPS 2013 base year is 50.98 per share.
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KomnaHumM, KOTopble BeAyT CBOero poaa cneumdmnyeckyto AesTeNlbHOCTb, He PeaKo
HaxoATCA BHE N0/A 3peHMUA NHBECTULMOHHOMO COODLLECTBA M HE NO/1b3yHoTCA
TAKOW e NOonyAapPHOCTLIO KaK KOMMaHMM BbICOKUX TeXHOorMin. Cyaa no Bcemy,
CMMW Take cTapatoTca 06xoauTb CTOPOHOM ocBelleHre nogobHoro busHeca...

Ho NP 3TOM XOPOLWO NMOHATHO, YTO I'IO,£I,O6HbIe YCNYyrn, Takmne, KOTopbleé OKa3blBaeT
Carriage Services nan Service Corporation, metoT yCTOMYMBOCTb K pa3HOro
pPOJa NOTPACEHMAM N CTabW/IbHbI MO CBOEM NpMpoae.

Kanutaanucrmyeckasa cuctema, omueTsopsaeT CBO60,£I,y npeanpMHMMaTenbCTBa n
Nno3BONAET HaCTHOMY CO6CTB€HHVIKV MNO/y4aTb BbIrOAbl OT NPeAoCTaB/IEHNA
Ka4yeCTBEHHbIX U H€O6XO,£I,I/IN\bIX TOBapOB NAN YCAYT.

B J@aHHOM Cy4ae 3TO — PUTYa ibHbIE YCAYTU.

Onupascb Ha onpeaeneHHble CTaTUCTUYECKME AaHHble, BM3HeC No yxoay 3a
CMepTbto ByaeT NpoLBEeTaTb B BAMMKAMLLIME HECKOIbKO AECATUNETUN.

C 3TMM CBA3aHO CTapeHMe HaceneHuns nokoneHna 63bmn-bymepos no Bcemy mmpy u
Hen3beXHOCTb CMEePTH B LIEIOM, YTO B CBOO o4epeb OyaeT COXpaHATb CNpocC Ha
PUTYyaNibHblE YCAYTN.

Kak He npuckopbHo 06 3Tom coobuaTb, HO Takne KomnaHmm kak Carriage

Services unu Service Corporation n um noaobHble, 061aaatoT Hemcyepnaemon
6330l KAMEeHTOB.
Kak npaBuao, bnusHec-onepaumm TakMx KOMNaHUM, HOCAT BECbMa

3TUYHbIN U ,LI,e}'IMKaTHbIm XadpaKTep.

NHTepecHaa nybankauua:

ENCYcLopediascom

Carriage Services, Inc.
https://www.encyclopedia.com/books/politics-and-business-magazines/carriage-services-inc
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Henb3s ocTaBuTb 6€3 BHMMaHMUA M TO, YTO PbIHOK PUTYasIbHbIX YCYT NpeTeprnesaeT
HEeKMe N3MEHEHMA, KOTopble, Cyaa NO BCEMY, M 3TO BMNOJIHE O4EBUAHO ONMPANCH Ha
3/1eMEHTapPHblE MaTeMaTUYECKME NMOACYETbI, HE BbIFOAHbI MPeAnpUATUSAM,
OKa3bIBalOLWMM AAHHOTO PoAa YCayru.

YposeHb Kpemauuun 8 CLLUA ¢ 1975 no 2023 roa, c nporHo3zom Ha 2027 n 2045 roab!

Cremation rate in the U.S. 1975-2023, with 2027 and 2045 forecast
Published by Raphael Bohne, Mar 21, 2024

YpoeeHb kpemauuu B CLLUA B 1975-2023 IT., C NPOrHO3oM Ha 2027 1 2045 .
Ony6nukosaHo Padhasnb Boe, 21 mapta 2024 1.

u[.‘.? poBeHb kpemauun B CoeguHeHHbIX LLiratax HeyknoHHo poc B nepuvop ¢ 1975 no 2023 roa. MporHoaupyetcs, 4To k 2027 rofy 3TOT NoKasarerb
BbIpACTET A0 65,2 NpoLeHTal
PocT nonynsapHOCTH KpeMauvu

Heckornbko thakTopoB cnocobcTBOBanM pocTy NonynapHocTy kpemauuin B CoequHerHsIx LLTatax. OgHum n3 Hanbonee 3HaunMMblx (hakTopoB cTarno To,
YTO Kpemauua yacto Gonee AOCTyNHa, Yem TpaauLMOHHOE 3aXOpoHeHWe, B NepBYIo o4epeb 1a-3a Gornee HU3KWX 3aTparT, CBA3aHHbIX ¢ rpobamu,

3axopoHeHneM pacTeT ¢ 2014 roaa. Kpome Toro, ypoBeHb 3axopoHenuii B Coefihernblx LLiTatax sHaumtenbHo cHuamncs ¢ 2005 roga.

BepyLume nocTaBLUMKM YCITyT N0 yxoAy 3a 60nbHbIMKU

B CLUA ecTb HECKOMNBKO KPYNHBIX MOCTaBLUMKOB YCyr No yxoay 3a 6onbHLIMU. B 4Mcno aTvx komnanwit BxoauT Service Corporation International co
LTab-KBAPTMPOW B XbIOCTOHE, WTAT Texac. [pu pa3buBke N0 cermeHTam HaubornbLuas Aons BeIpy4kK Service Corporation International npuxoauTes Ha
NOXOpOHHbIe yernyri. Elle oaHUM nocTaBLUMKOM yenyr o yxofy 3a 6onbHbIMK U3 XblOCTOHa ABNAETCA Carriage Services, KOMNaHNA BbIMOMHUNA MOYTH
50 000 NOXopoHHbIX yenyr B 2022 roay.

CkpbiBaTh

Dignity-

MEMORIAL

CKONbKO CTOUT KpemMauma No CPABHEHUIO C 3aXOPOHEHNEM?

CeronHs Bce bonblue amepukaHueB BbIOMpaloT KpemaLuio BMECTO 3aX0POHEHUA. DakTU4ecku,
Accoumaums kpemaumm CeBepHoll AMepHKM noacumTana, yTo k 2023 rogy 59,4 npoueHTa
amepuKaHueB 1 76,9 NpoLeHTa KaHadues caenatT Takol Belbop. CyluecTByeT MHOXECTBO NPUYKH, Mo
KOTOpbLIM Moaun BeiDMpatoT Kpemauuio ans cedst unm ceonx 6nmakmx.
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HoBOCTM He MePBOM CBEXKECTU, HO ONPeAeNEHHO 3aC/YKMBAOT BHUMAHMA.

npr

Bbl MOXeTe 3anaaTUTb Ha ThICAYM MEHbLUE 33 NMOXOPOHbI, MPOCTO HEDEVIAH yanuy
February 7, 2017

B MHOTOMeECAYHOM pacc/ie/IOBaHUHU IIeHO0Opa30BaHUsA U MapKeTHUHra B
IIOXOPOHHOM OH3HEce, TaKKe U3BECTHOM KaK WH/YCTPHUA yXoja 3a
6ompubiMu, NPR moobimasies ¢ IUpeKTopaMu ITOXOPOHHBIX 6I0po,
OTPeOUTE/IIMU M PEryIHPYIOMUMH opraHaMu. Mbl cobpaan HHGOPMAIIHIO O
IleHaX II0 BCeH cTpaHe W MOCETHJIH IOCTABIIMKOB. MbI 00HAPYKUIN
3allyTaHHYI0, OeCcIIo/Ie3HYI0 CHCTEMY, KOTOpas, KajkeTcs, pazpaboTaHa Tax,
qTOOBI OBITH HEIPOHHUIIAEMOHU JIJIA OOBIYHBIX ITOTPEOUTEIEH, KOTOPBIM
IPHUXOJTUTCSA MPUHUMATH JOPOTOCTOAIIHE PEIIeHUs B IIEPHUOJT CKOPOH U
¢dunancoBoro crpecca.

HOXOPOHHbIe 610p0 HacToO HE paCKpbIBAalOT CTOHMOCTD YCJIVT HJIH BEJIIOYAIOT

Ty I/IH(I)OPM&HHIO B GJIOXHBIE ITAKETHI YCJIVTD, KOTOPbBIE MOI'YT IIPHBECTH K
YBEJIHUYEHHK CTOMMOCTH IIPOIIaHHUA C OJIM3KHMH.

XoTs y 60IBIITMHCTBA TTOXOPOHHBIX KOMIIAHUH €CTh BeO-calThbl, OOJBITHHCTBO
13 HUX He YKa3bIBAIOT LIeHbI Ha calTaX, UTO 3aTPyAHAET I ceMel
cpaBHeHUe IleH WIN BhIOOp BapuaHTOB. Penmopreprsr NPR Takike o6HapY)UIH,
YTO BO MHOTHX ITOXOPOHHBIX OI0PO CJIOKHO IOJIYUNTH IeHbl, a dheepalbHbIe

PETYIUPYIONIHEe OPTaHbl PeTYJAAPHO 0OHAPYKUBAIOT, UYTO 3TU 6I0PO HApYIIalOT
3aKOH, TpeOyIOmMUN pacKpbITHA IeH.
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o %Y The Free Encyclopedia

Federal Trade Commission

FTC ny6AnKyeT pesyabTaTbl NPOBEPKN COOTBETCTBUA NOXOPOHHbLIX 610p0 TpeboBaHMAM U
npeanaraer HoBble PeKOMeHAAUMK ansa BusHeca no TpeboBaHUAM NPaBuA NOXOPOH

June 8, 2020

CneposaTtenu ®enepanbHoit TOProBoi KOMUCCUK, paboTasLune Nog NPUKPLITUEM B MATH WTaTaX,
06HapyXUNKU GaKTbl HEPACKPLITUA CBOEBPEMEHHOM NoAPO6HON MHGOPMAaLIMK O LieHaX, Kak Toro

TpebytoT [paeuna NoxopoH, B 17 n3 90 NOXOPOHHLIX 6IOp0o, KOTOpble OHK noceTunu ¢ 2018 roga.

FTC nepuoauMyeckn NpoBoauT TalHbie NMPoBEpPKn 419 KOHTPONA 3a COBM0AEHUEM MOXOPOHHBIMK
610po Mpasunn NoxXopoH. Mpasuio NpefocTasndeT NoTPEbUTENAM BaXHble Npasa NP opraHusaLmmn
MOXOPOH, TPEBYA OT NOXOPOHHbIX BIOPO NPefOCTaBNeHUA NOAPO6HON MHPOPMAaLIMK O LieHax Ha
MOXOPOHHbIE TOBapPbl U YCnyri. MpaBuio NOXOPOH NO3BONAET NOTPEBUTENAM CPaBHUBATbL LeHbI 1

NMOKYNaTb TOJIbKO Te TOBapbl M YCNYrK, KOTOPbIe OHKW XOTAT.

O4yeHb UHTepecHas nybanKauus:

The Atlantic

The Undertaker's Racket
PakeTka pobosLLMKa

June 1963 Issue

B 1960 TOAY AMEPHUKAHITH ITOTPATHAN, COTAACHO EAMHCTBEHHOM AOCTYITHOM
IIPABUTEABCTBEHHOU OIICHKE, 1,6 MHIAAFAPAA AOAAAPOB HA ITOXOPOHHI,

YCTAHOBHB TEM CAMBIM HOBBII HQL[I/IOHQ.{\I:HBII"I 1 N[FIPOBOEI PEKOPA.
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Tenepb BKpaTLE NOCMOTPUM NNLLIb Ha HEKOTOPbIE AaHHbIE B3ATbIE U3

SCHEDULE 14A

March 29, 2024

BNIALLEHME LIEHHBIMM BYMATAMM [IMPEKTOPOB, UCMO/IHUTENbHbIX
[OMKHOCTHBIX /IL| 1 HEKOTOPbIX BEHEQULIMAPHBIX BALE/ILLIEB
SECURITY OWNERSHIP OF
DIRECTORS, EXECUTIVE

OFFICERS, AND CERTAIN
BENEFICIAL OWNERS

Stock Ownership of Management

The following table sets forth, as of March 15, 2024, the number of shares beneficially owned and the percentage of the Common Stock
held by: (1) each of our directors and director nominees, (2) our Principal Executive Officer and Principal Financial Officer, (3) our other
executive officers named in the Summary Compensation Table set forth under “Executive Compensation,” and (4) all our current executive
officers and directors as a group. Under the rules of the SEC, on any day, a person is deemed to own beneficially all securities as to which
that person owns or shares voting or investment power, as well as all securities which such person may acquire within 60 days of such
date through the exercise of currently available conversion rights or options. Except as otherwise stated in the notes to the table, each
person named in the table below has sole voting and investment power with respect to the shares indicated.

Number of Shares Percent of
Beneficially
Beneficial Owner Common Stock Stock Options(1} Owned Common Stock
Melvin C. Payne(2)3) 1,165,452 394,293 1,659,745 10.3%
Shawn Phillips 123,902 107,455 231,357 1.5%
Paul D. Elliott(4) 50,707 97,755 148,462 1.0%
Carlos R. Quezada 57 0(2 %118 1@180
Steven D. Metzger 42,975 50,180 93,155
L. Kian Granmayeh 31,162 — 31,162
Shane T. Pudenz 14,903 15,470 30,373
Rob P. Franch 17,139 5,250 22,389
Adeola Olaniyan 10,763 11,160 21,923
Donald D. Patteson, Jr.(5) 64,414 — 64,414
Douglas B. Meehan(€) 30,177 — 30,177
Chad Fargason 8,640 — 8,640
Somer Webb 3,444 — 3,444
Julie Sanders 743 — 743
All current directors and executive officers as a group
(14 persons) 1,621,483 749,681 2,371,164 11.3%
* Indicates less than 1%.

MensuH C. MeitH, coyupegutens Carriage, 6bln 4MPEKTOPOM C MOMEHTA Hallero
OCHOBaHMA B 1991 rogy v B HacTosLLLee BpeMsA ABNAETCA CreuyanbHbIM
coseTHMKoM CoBeTa ANPEKTOPOB M KOMMNAHWK. PaHee r-H MNenH bbin Hawum
npeacenatenem c gekabpa 1996 roga no ¢espanb 2024 rona, a paHee 3aHUMan
[ONKHOCTb Halero reHepanbHOro anpektopa Ao 21 noHa 2023 roga.
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Carlos R. Quezada
Vice Chairman of the Board and CEO

Age: 53
Director since 2022 (Class Il)

Committees:
* None

Kapnoc P. Kecaga Obin HasHavyeH HaluMm reHeparnbHbIM OUPeKTopom B WioHe 2023 rofa, a Takke
ABMNAETCA 3aMecTUTeNneM NpeaceaaTens coBeTa AMpeKTopoB. I'-H Kecaaa npucoeanHUNCA K KoMNaHui B
2020 roay B Ka4ecTBe BULe-Mpe3daeHTa no npodaxam M MapKeTuHry knagbuil. B 2021 rogy oH Obin
MOBLILWEH A0 CTapluero Buue-npesuaeHTa no npogaxam v MapketuHry. 1 uwoHa 2021 roga oH Obin
HasHayeH WCMOMHUTENLHLIM — BULE-MPE3NAEHTOM W [MABHBIM  ONEpPauUMoOHHBIM  AVPEKTOPOM.
HenocpeacteeHHo nepen TeM, Kak ObiTb HasHa4eHHLIM reHepasibHbIM OUPEKTOPOM KOMMaHWW, T-H
Kecaga 3aHMMan OOMKHOCTW ee MpesufeHTa W [MaBHOro OnepaLMOHHOro AMPEKTopa, a Takke Obin
HasHa4eH 3aMmecTUTeNneM npencenarensa coBeTa AupekTopoB 22 diespana 2023 roga. o npuxona B
Haly komnaHuio Kapnoc P. Kecana Obin ynpaensoLlmMm aupektopom B Service Corporation International
(«SCl») ¢ 2009 no 2020 roa. B SCI oH urpan BnusaTeNbHLIE PONU Kak B NMpoAaxax, Tak U B onepauusx,
YKpennaa ceom OnbIT B 3TUX obnacTsX.

JononHuTenbHbIe KBaﬂH(pHKaI.IHH:

[NpodheccroHanbHeI ONbIT r-Ha Kecadsl B MHOYCTPUW TOCTENPUMMCTBa OXBaTbIiBAET Donee ABYX
fecAtuneTnid. OH 3aHUMan pasfnyHble pyKoBoaALWMe AOMKHOCTW, BKMKOYaA AOMKHOCTb reHeparnbHoro
OWpeKTopa, npesugeHTa WM [MaBHOMO OMNepauvoHHOTO AWPEeKTopa B YacTHLIX MHOronpoMUunbHbLIX
KOMMNaHWAX B aTOM ceKTope, npenoctasnad CoBeTy AMPEKTOPOB YNpaBneHYeckuin M onepaumoHHbINA
OMbIT U 3HAHWA.
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KaK noKasbiBatoT Undpbl, FNaBHbIA UCNOJHUTENbHBIN AUPEKTOP KOMMAHWM,
NoKa He 063aBe/CA XOTb KaKOW-TO 3HAYMMOM A0NEN KOMNAHUM...

Carlos R. Quezada

https://www.carriageservices.com/executive-team/

eeb Our Officers

Quezada Carlos R.
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washington, D.C. 20549 OMB Numbar: 1235.0267
Estimaled average burden
STATEMENT OF CHANGES IN BENEFICIAL OWNERSHIP hours per response 05
D Ghieck this bax f no longer subject to Section 16. Form 4 or
Form 5 obligations may continue. Sea Inslructon 1(6) Filed pursuant to Section 16{a) of the Securities Exchange Act of 1934
or Section 30(n) of the Investment Company Act of 1940
Ghieck this bax 1o indicata that a transaction was matle pursuant
10.3 CONIracY, iNSIrUction of witlen gian for Ihe PUTChase of 5ak
[] St el
afimatva defense condiions of Ruse 10b5-1(c). See Instruction
i
1. Name and Agdress of Reporing Person” 2. I55UEr Name and Ticker or Trading Symbol 5. Retationship of REpOMINg Ferson(s) to Issuer
X 7] ~ T (Check all applicabie)
Quezada Carlos R. CARRIAGE SERVICES INC [ csv ] L D":]‘m; 10% Owmer
X Officer (give llle below) Other (specify belaw)
Lasl) First] Macidl
fLashy (Fest iadie) 3. Date of Eafliest Transaction (Month/Dayrvear) CEO
3040 POST OAK BLVD. 08/06/2024
SUITE 300
(Street) 4. If Amenoment, Date of Original Filed (MonthvDay/Year) 6. Inavidual or JointGroup Faing (Check Applicabie Ling)
HOUSTON TX 77056 X Form filed by One Reporting Person
Form filed by More than Cne Reporting Person
(cty) (State) (@p)
Table | - Non-Derivative Securities Acquired, Disposed of, or Beneficially Owned
1. Title of Security (Instr. 3)  Transaction | 2A. Deemed 3. Transaction |4. Securities Acquired (A) of Disposed Of (D) (Instr. 3, 4 I 5. Amount of Securities 6. Ownership Form: 7. Nature of Indirect
Execution Date, | Cade (insr. 8) and 5) Beneficially Owned Following | Direct (D) or Indirect ) | Beneficial
(Month/Day/Year) | if any ep: (instr. 3 | (instr. 4) Ownership (instr. 4)
(Month/Dayvear) | Cade |V | Amount [mroror | Price | ana 4y
Comman Stock | 08/06/2024 l | P l I 2,000 | A J $20.44 I 60,061 l D l
Table Il - Derivative Securities Acquired, Disposed of, or Beneficially Owned
(e.g., puts, calls, warrants, options, convertible securities)
1.Title of Darivative Security (instr. 3 | 2. 3. Transaction . Deemed ction Code | 5. Numbar of Derivative 6. Date Exercisableand | 7. Titie and Amount of Securities Underlying 4. Prica of 9. Numbsrof | 10. 11. Nature of
Conversion Execution Date, Securities Acquired (A) or | Expiration Date Derivative Security (Insir. 3 and 4) ivative dertvative Fo Indirect Beneficial
or Exercise (Month/Day/Year) | if any Disposed of (D) (instr. 3,4 (Month/Day/Year) Security (Insir. 5) | Securities or 1 00) ‘Ownership (Instr. 4)
ice of (Month/Day/Year) and 5) ficially (Instr. 4)
Denvative nea
Security Following
Reporied
Date Expiration Amount of Number Transactionis)
Code v (L] ) Exercisable Date Title: of Shares {instr. 4)
Explanation of Responses:
Remarks:
s/ Carlos Quezada 08/07/2024

TheMyNotes

** Signature of Reporiing Persan Date

www.themynotes.com

12



http://www.themynotes.com/
https://www.carriageservices.com/executive-team/
https://www.sec.gov/edgar/browse/?CIK=0001816945
https://www.sec.gov/edgar/browse/?CIK=0001816945

TMN

nanee, 8 SCHEDULE 14A yxasana KOMMNEHCALMA PYKOBOAUTENAM u

[lpyraa He MeHee noJsie3Has UHGopmMauus...

EXECUTIVE COMPENSATION

Summary Compensation Table

The following table sets forth information regarding the compensation for the fiscal years ended December 31, 2023, 2022 and 2021, with

respect to our NEOs:

Name and Principal Position

Melvin C. Payne
CEO & Chairman of the Board
(Principal Executive Officer)

Carlos R. Quezada
CEO & Vice Chairman of the Board
(Principal Executive Officer)

Steven D. Metzger

Executive Vice President, Chief
Administrative Officer, General
Counsel & Secretary

L. Kian Granmayeh

Executive Vice President,

Chief Financial Officer & Treasurer
(Principal Financial Officer)

C. Benjamin Brink(1)
Executive Vice President,
Chief Financial Officer & Treasurer
(Principal Financial Officer)
Paul D. Elliott

Senior Vice President &
Regional Partner

Shawn R. Phillips

Senior Vice President &
Regional Partner

Adeola Olaniyan
Corporate Controller
(Principal Financial Officer)

MokasaTenwu puHaHCOBOW 3¢hheKTMBHOCTH

2022
2021

2023
2022
2021

2023

2022
2021

2023
2022

2021

2023
2022

2021
2023
2022
2021
2023
2022
2021
2023
2022
2021

Salary ($)

$1,000,000

$1,000,000

$

$
$
$
$

©“r ¢ B

©“

©“w o+

S hWhh AR RN R

900,000
702,000
600,000
400,000

551,000

500,000
400,000

394,000

500,000

400,000
360,000

360,000
360,000
340,000
319,000

Bonus ($)

$1,250,000

$

925,000

$1,200,000

$1,250,000

$
$

©“r 8 P P

©“

©“ €

€ H hH EH H P P B P

540,000
500,000

937,500

337,500
400,000

401,370

400,000
135,000

180,000
162,000
250,000

97,500

$

€ € P h P

©“ P P P

€

©“

€ H H EH L A P P P P

Stock
Awards

()2
1,006,198

475,640

851,191
396,203

851,191
481,800

826,200

851,191
244,194

244,194

Option

Awards(3)

$

$)
779,859

$1,390,400
$3,204,500

$

€ & e

©“ P P P

€

©“

€ H H EH L A P P P P

368,487
869,000
507,000

307,073

695,200
507,000

695,200

507,000
189,508

189,508
434,500
507,000

All Other
Compensation(4}
$
$ 25937
$ 73,469
$ 42,281

$ 16,460
$ 20251
$ 57,849

$ 17,827

$ 12,701
$ 10,150

$ 19,570
$ —

$ J—
$500,000
$398,569

$ 14314
$146,808
$ —
$ —
$ 13,972
$ 44,879
$ 13,083
$ 15122
$ J—
$ J—

Total ($)
$4,061,994
$3,388,869
$5,346,781
$2,812,587
$2,029,251
$2,316,040
$2,209,603

1,545,491
$2,168,341

$1,296,740
$ —

$ —
$1,326,200
$1,593,769

$2,172,505
$1,075,510
$ —
$ —
$ 987,674
$1,001,379
$1,110,083
§ 517,924
$ —
$ —

Kak bonee nogpobHo onucaHo B pasgene «OBcyxaoeHne M aHanua KoOMNeHcauwi», HayuMHawLeMcs Ha cTpahuue 32, Haw noaxod K
KOMNeHcauusam pyKkoBoauTensmM paspaboTtaH ANa NpsMON CBA3KM onnaTkl ¢ NPOU3BOAWMTENLHOCTLIO, NPU3HAHWA KakK KOpropaTUBHOW, Tak KU
WHAVWBWAYANbHOW NPOW3BOAWTENBHOCTM, MOOLUPEHWS AOMTOCPOYHOrO BNAAeHWs akuusiMK, NPUBNEYeHUs, yaepKaHus WM MoTUBaLuv
TanaHTNMBbLIX pykoBoauTeneid M GanaHcMpoBaHWSA pUcCka W BO3HarpaMQgeHWs C yY4eToM OT3blBOB 3aWHTEPECOBAaHHbLIX CTOPOH, a Takke
PbIHOYHbIX TeHAEHUMA W npakTvkn. Haubonee BaXHbIMW (PUMHAHCOBLIMM MoKasaTensamu, WcnonbayembiMi Komnavuen ans cBssu
hakTM4eckn BbinnavyeHHoOW komneHcauun (kak onpegeneHo npaswnamu SEC) ¢ NEO Komnanwm 3a nocnegHwin 3aBeplUEHHLIR

CbHHaHCOBbIﬁ roa ¢ NPOM3BOAUTENLHOCTLIO KoMnaHuu, ABNSIOTCA:

* Yucran npubbink;

* CkoppeKkTupoBaHHas koHconuampoBaHHas EBITDA; n
- CkoppeKkTvpoBaHHas pa3BoHeHHas NpubbINb Ha akuuio.
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Bo3Bpalanack K FORM 10-K For the fiscal year ended, December 31, 2023

[MOXOPOHHaA M KNaabuLLeHCKas MHAYCTPMA Bblaa M OCTaeTCA
BbICOKOKOHKYPEHTHOM. KpynHenwmmm nybanyHbIMM OnepaTopamMm C TOYKM
3peHmA A0X0A0B Kak MOXOPOHHbIX BOPO, Tak M Knaabmu, paboTatowmMmm B
CoeamHeHHbIx LTaTax, anatorca Service Corporation International («SCl»),
Park Lawn Corporation («Park Lawn») v Carriage. Mbl cuMTaem, 4To 3T1 TpK
KOMMNaHWK B COBOKYMHOCTM NpeacTaBaatoT npumepHo 20% 40X0408B
MOXOPOHHOW K KnaabuuieHcKon nHayctpum 8 CoeamHeHHbIx LLTaTax.
HeszaBucrmble NpeanpuaTnA, HapAaay C APYrMMM YaCTHbIMM
KOHCO/IMAATopamm, npeacTtaBaatoT octaslmecs 80% 40X0408 OTPaACAM.

PHUCKH, CBA3AHHBIE C IIOXOPOHHOM H KJIAJIGUITHOM HHIY CTPHEN

H3imenenus noxazameneil cMEPMHOCIU 1 ROMPeOUMETLCKUX NPEOROYMEH UL

CHH:KeHHe YHCcIa cmepreifl Ha HANIHX PBIHKAX MO/KET IPHBECTH K CHH/KCHHIO 10X010B. HNsmenenns
YHCJIa cmepTeﬁ HEeBO3MOKHO IIpeJICKa3aTh 0T PhIHKA K PBIHKY HJIH B Kpan{ocpoqﬂoﬁ NepcrueKTHBE.

CHIKeHNe uncia cMepTeil MosKeT MPHBEeCTH K CHIDKEHHIO MPOJIaXK PHTYANBHBIX H KJIAJOHITEHCKIX
YCIIYT, HMyIIeCTBA H TOBAPOB MO Mepe HeOoOXOAHMOCTH, UTO MOKeT MPHBECTH K CHIDKSHHIO JTOXOOB.
Xota bropo mepenmicu HaceneHHA CIIIA orennBaer, uto uncrno cMeprel B CoepgmHeHHEIX lllTarax B
OyoymieM YBeIHYHTCH, Oojiee JUIHTeNbHAA IPOJO/DKHTEIEHOCTh JKH3HH MOMXKET CHH3HTH YpPOBEHB
cmeprHOCTH. KpoMe Toro, H3MEHEHHSI B YUCJIE CMEPTEH MOTI'YT BAPEHPOBAaTHECA HAa MECTHBIX PHIHKAX U OT
KBapTala K KBapTally, a H3MEHEHHd B UHCIe cMepTell Ha HAIMHX pPhIHKAX WM OT KBapTalla K KBapTamy
HelpesckazyeMbl. HampuMep, Ha Hamm OM3HEC MOTYT BIHATH CE30HHBIE KOMeOaHNMSA YPOBHS CMEPTHOCTH,
TIPH 3TOM KOIHYECTBO CMepTell OOBITHO BEINIE B 3UMHHE MeCHIR H3-3a 60Jee BEICOKOH 3abomeBaeMOCTH
TPHIIIOM H THEBMOHHEH IO CpPaBHEHHIO C JPYTHMH IepHoaMu roga. Ce3oHHEBIE KoleOaHHA YpOBHA
CMEPTHOCTH MOT'YT JOIIOJIHUTEIBHO 3aBHCETH OT SMUIAeMHIl H naHgeMui, Takux kak COVID-19, prinogas
mMo0BIC HOBBIC HIM BO3HHKAIOIINE Yrpo3bl OOMICCTBEHHOMY 3IpPaBOOXPAHCHHIO. OTH HEOXKHJIAHHBIC
KoJebaHHd MOTYT HE TONHKO YBEIHYHTH MOKA3aTeNH CMEPTHOCTH B TeUEHHE 3aTPOHYTOTO MepHojia, Kak
MBI BHAEHNH B ciaydae HemaBHeH mapmemun COVID-19, HoO W BHOCIEICTBHH CHH3HTH ITOKazaTend
CMEPTHOCTH TIOCTE 3aTPOHYTOTO TIEPHOJa B pe3ylbTaTe YCKOpEeHHs ToKazaTeledl cMepTHOcTH. B
pe3yibTare MBI He MOMKEM IPEJCKa3aTh HIH CIPOTHO3ZHPOBATh HPOAOIDKHTENFHOCTh HIIH H3MEHEHHE
TEKYIIEr0 YPOBHA CMEPTHOCTH C KaKOH-THOO ONPEIeICHHOCTHIO , BKIFOYAA MOTEHIHAIBHOC BIIHSIHHE
3NUJEMHI U IaHJIEMHH Ha yYpOBEHb CMEPTHOCTH, BKJIKOYAs JIHOOBIC HOBBIE HIIH BO3HHKAIOIINE YIPO3BI
00IIecTREHHOMY 3/I0poBhl0 . JItoOBle OyaymiHe H3MeHeHHS YpPOBHA CMEPTHOCTH MOTYT IPHBECTH K
KOTeOaHHsAM HAMUX JIOXOJI0B H OTCYTCTBHIO MPECKA3yeMOCTH pPe3yabTaTOR HaIlleil JIesITeETFHOCTH.

Mo coctoAHuto Ha 31 aekabpa 2023 roaa mbl ynpasnaanm 171
NOXOPOHHbIM 6t0po B 26 WTaTax U 32 Knagbuwamm B 11 wraTax.

TheMyNotes www.themynotes.com 14


http://www.themynotes.com/
https://www.sec.gov/Archives/edgar/data/1016281/000101628124000041/csv-20231231.htm

TMN

Onupancb Ha HEKOTOPbIe GaKTbl, MOXKHO NPEAN0NOXKNTb, YTO PYKOBOACTBO
KOMNaHun BanaHcuMpyeT mexay »KenaHnmem HbICTPOoro pocTa Yyepes npuobperTeHuns
N HeOBXOAMMOCTbIO M3DABUTLCA OT CYLLECTBYHOLLEM AONTOBOM HArpy3Ku.

Peanunu TakoBbl, YTO CUHTETUYECKMI poCT obecneynBaeT NPUCBOEHME A0IN PbIHKA
N, NPU TPAMOTHbIX AENCTBUAX, PYKOBOACTBO KOMMAHMM MOMKET obecneunTb
3HAYUTEIbHYIO PEHTabeIbHOCTb A1 CBOMX aKLIMOHEPOB.

[aHHanA 3aTen, ocylwecTBaseman 6€3ayMHO U 6ECKOHTPO/IbHO, MOYKET CO34aTb
Hemano Nnpobaem, B TOM YMCNe COMHUTENbHbBIN akTUB noj Ha3BaHem Goodwill.

YoppeH baddeTT BbicKazanca 06 3Tom NPMMEPHO Tak:
Korga sowegawee B a3apT pyKoBOACTBO NnpuobpertaeT npeanpuaTme no HepasymHou
LleHe, 3Ta HepPa3yMHOCTb HaXOAUT CBOE OTPaXKeHUe Ha cyeTe ryaBuana.

3TO NPSAMO OTHOCUTCA K TOMY, YTO PYKOBOACTBO KOMMAHMM MOXKET KenaTb Ntobbimm
cnocobamu 3axanaTb 6ONbLIYIO A0 PbIHKA M MO GaKTYy, LLeHa BONPOCa MOXKET He
MMeTb 3HaYeHMA. KOHeYHO, 3TO B KOPHE HEBEPHbIM NOAXOA NPU PACNOPSKEHWM
NEeHeXHbIMM CpeaCTBAMM aKLIMOHEPOB KOMMNaHMK. M Tem He MeHee, 3HaUYNTeNbHas
nepennara 3a 010 PbIHKA, MOXET ObITb...

Mpy TakoM packnaae, paHo UKW NO34HO, 338 BCE OLIMBOKM PYKOBOACTBA KOMMaHMUM,
ByayT pacnnaunMBaTbCA aKUMOHEPbLI KOMMNAHMN.
MOYHO He COMHEBATbCS, PYKOBOACTBO KOMMaHUKM He byaeT obaeneHo boHycamm!

B J@HHOM C/ly4ae — 3TO NPOCTO BO3MOMKHbIN CLIeHapUIi, ONMPasch Ha HEKOTOpPble
npueeaeHHble GaKThbI.

B FORM 10-K For the fiscal year ended, December 31, 2023 coobuiaeTca cneayoliee (3To TonbKo 3a 2023):

Ilpuobpemenus

22 mapra 2023 roma Mbl IpHOOpeTH TPH MOXOPOHHBIX OIOpO, JBa KIanduma H OH3Hec MO KpeMallid B pailoHe
Befikepchnna, mrat Kamndopans, 3a 44,0 MHUIHOHA 0ITapOB.

Omyyxcoenue akmieoe

B Teuenne rona, 3akoHunBmeroca 31 gexkadbpsa 2023 roma, MBI IPOIATH JABAa TIOXOPOHHBIX OHOPO W JIBa KIIaa0MIIa
Ha o0uIyto cymmy 1,1 mimumioHa nomtapoB CIIIA 1 oObeJHHINIH OTHO IIOXOPOHHOE OI0pO ¢ APYTHM HAIIIM OH3HECOM
HAa COCEeIHEM PBIHKE.
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Mpv TakoM AONTOBOM Harpyske, nepes PyKoBOACTBOM KOMMAHWM CTOUT MHOMKECTBO
HEMaNOBaXKHbIX 33/aY.

MPOLLEHTHbIE PACXObl CYLLECTBEHHO YCAIOMKHAIOT AeATENbHOCTL NPeAnpUaATHA.
Bonpoc B TOM, KaKk Aablie PyKOBOACTBO KOMMNaHWKM cobupaeTca pedrHaHCMPOoBaThb
0653aTeN1bCTBA U Ha KaKUX YCNOBUAX.

Nannbie u13 FORM 10-K  For the fiscal year ended, December 31, 2023

CARRIAGE SERVICES, INC.
CONSOLIDATED STATEMENTS OF OPERATIONS
(in thousands, except per share data)

Years Ended December 31,

2021 2022 2023
Revenue:

Service revenue s 180,572 S 181.271 s 182,166

Property and merchandise revenue 167,721 161,970 169,490

Other revenue 27,593 26,933 30,864

375,886 370,174 382,520
Field costs and expenses:

Cost of service 82,395 87,322 91,799

Cost of merchandise 113,871 116,453 123,817

Cemetery property amortization 6,670 5,859 6,039

Field depreciation expense 12,609 13316 14,166

Regional and unallocated funeral and cemetery costs 25,846 22,960 16,576

Other expenses 4,979 5,038 5,828

246,370 250,948 258,225
Gross profit 129.516 119,226 124,295
Corporate costs and expenses:

General, administrative and other 35,190 37471 42,125
Net loss on divestitures, disposals and impairment charges 666 2,029 1,191
Operating income 93,660 79,726 80,979
Interest expense 25,445 25,895 36,266
Accretion of discount on convertible notes 20 — —
Loss on extinguishment of debt 23,807 190
Net gain on property damage, net of insurance claims — (3,471) (343)
Other, net 84 (82) (1,373)
Income before income taxes 44,304 57,194 46,429
Expense for income taxes 12,316 16,243 13,186
Tax benefit related to discrete items (1,171) (430) (170)
Total expense for income taxes 11,145 15.813 13,016
Net income $ 33,159 $ 41,381 $ 33413

CARRIAGE SERVICES, INC.
CONSOLIDATED BALANCE SHEET
(in thousands, except share data)
December 31,
2022 2023
Credit facility 188,836 177,794
Senior notes 395,243 395,905
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YPOBCHB Hamed 3a70T5KeHHOCTH MOKET OTPHIATE/IBHO NMOBJIHATH Ha Hallle (])nnanconoe
MoJOKReHHe H NOMeIllaTh HaM BBIITOJIHHTH CBOH J0JITOBEIE 003aTeNILCTBA.

Hama 3aj0mkeHHOCTE TpeOyeT 3HAUNTETHHBIX BBIIIJIAT MPOIIEHTOB H OCHOBHOTO JIONTA.
ITo coctosanro Ha 31 gexadps 2023 roga y Hac Obuto $585,1 MuH oOmeii 3a10/KeHHOCTH (023
ydeTa pacxXoJIOB Ha BEITTYCK JOJTOBEIX 00S3aTeNILCTB, IUCKOHTORB TI0 JONTOBBIM 00S3aTeThCTBAM
U 00s3aTeNbCTB II0 apeHze), coctoameid u3 $6,0 MIH 3aJI0/DKEHHOCTH IO IPHOOPETEHHIO
(cocTosmiell M3 OTIOXKEHHOH TIEHBI MOKYIKH M BeKcelell, IMoJIeaniuX yIUIaTe MpoaBIiam
NpHOOPETeHHBIX HAMHU MNpeanpuATHid W HeaBmxkumoctH), $400,0 MIH Hamux cTapmmx
obmurammit m $179,1 MIH HemorameHHBIX 3aHMCTBOBAHHI 10 HaIell KPeAUTHOH THHUH, C
$68,3 MuH mocTynmHOCTH 1O Hamiell KpeauTHOH JIHHHH Imocie ImorameHus $2,6 wiH
HETIOTANICHHEIX aKKPEIUTHBOB.

CornanieHus B HaIei er,HHTHOﬁ JTHHHAH H coramieHne oo SMHCCHH, PETYIHPYIOIOIHE
Halllx CTapuiue OGHHFE\HHH, coJecpiKarT pial HOHO)KGHHfL KOTOpbIC HalJlaraloT OICpallHOHHBLIC H
CbHHaHCOBI)Ie OTpaHHYCHHUA, KOTOPBIC, 3da HEKOTOPBIMH HCKIOYCHHAMHN, OI'paHHYHBAIOT HAaIlH
BO3MOXHOCTH H BO3MOXKHOCTH HAIIHX JOYCPHHX KOMHaHHﬁ, Cpein IIpoYcro: 6paTB Ha cebds
JOTIOITHHTEIBHYKY 3aO0JIDKECHHOCTB (BKHIO‘I&S[ T‘apaHTHH); BBIINIAYHBATE JAHBHACHABI HIH
IIPOHU3BOAHTE pacIlpeJc/ICHHA HJIH BBIKVIIATE HJIH BBIKYIIATH HAIIH OOLIKHOBEHHEIE AKIHH.
OCYIIECTBIATh HHBECTHITHH, TPEAOCTABIATE 3aJIOTOBBIC IIpaBa Ha aKTHBBI, OCYIIICECTBIATH
KAallHTAJIBHBIC 3aTPAaTEhl; 3dKJIII0YdTh

15

CIACIIKH C a(l)q)HJIHPOBaHHBIMI’[ JHIaMH: 3aKIIo4aTb CHACIKH KYIUIH-IIpOAAaXKH C 06paTHOff‘I
ElpeH,I[Oi;I; nOpoaaBaTh HIH OTYYXKIATh aKTHBBI; HpHO6pETﬁTB AKTHBBI JIPYTHX KOMIAHHHA HIH
06158,[[P[HHTBCH HJIH KOHCOJIMJAHPOBATECA C HUMH.

OueBMOHO, YTO ANBUAEHAHbBIE BbINNATbI HE KaXKyTCA HACTONbKO
cTabunbHbIMU Npu TakUX obA3aTenbcTBax N, COOTBETCTBEHHO,
npunaralowmnxca KoBeHaHTax.

Cneposarte/ibHO, OXOTHUKaM 33 AMBUOEHOAMU, HE CTOUT paccmMaTpumBaTb
,D,MBM,D,GH,D,HbIVI A40X04 8 AaHHOM C/ly4ae, Kak HEYTO HepyLnmoe.

Ho TYT M He NaxHeT KaKoW-TO BHYLLUMTENbHOM UCTOPUEN AMBUAEHIHbIX
BbINAaT.
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Credit Facility, Lease Obligations and Acquisition Debt

The outstanding principal of our Credit Facility, lease obligations and acquisition debt at
December 31, 2023 is as follows (in thousands):

December 31, December 31,

2022 2023
Credit Facility $ 190,700 $ 179,100
Operating leases 19,518 18,510
Finance leases 5,157 6,423
Acquisition debt 3,993 5,998
Total $ 219,368 $ 210,031

Outstanding borrowings under our Credit Facility bear interest at a prime rate or a BSBY
rate, plus an applicable margin based on our leverage ratio. At December 31, 2023, the prime
rate margin was equivalent to 2.375% and the BSBY rate margin was 3.375%. The weighted
average interest rate on our Credit Facility was 4.0% and 8.6% for the years ended
December 31, 2022 and 2023, respectively.

29

HenoralweHHble 3aliMbl NO Halewn KpeaUTHON AMHMKU obnaratoTcA NpoueHTamu no
OCHOBHOW CTaBKe uau ctaske BSBY, natoc NpMMEHMMan MaprKa, OCHOBAHHaA Ha
Hawem KosadpPMUmneHTe KpeguTHoro naeya. Mo coctoaHuio Ha 31 gekabpa 2023
roaa OCHOBHAA CTaBKa cocTasnAna 2,375%, a mapa ctasku BSBY — 3,375%.

CpeaHeB3BelleHHanA NPOLEHTHAA CTaBKa NO HalLen KpeaUTHOM
NIMHUN cOCTaBNANA n 8,6% 3a rogpl, 3akoH4YMBLWMECA 31
nekabpa 2022 n 2023 ronos COOTBETCTBEHHO.

Interest expense. Interest expense related to its respective debt arrangement is as follows
(in thousands):
Years Ended December 31,

2022 2023
Senior Notes $ 17,614 $ 17,662
Credit Facility 7,517 17.803
Finance leases 442 500
Acquisition debt 311 291
Other 11 10
Total S 25895 § 36,266
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Dividend history for Carriage Services (CSV)

https://companiesmarketcap.com/eur/carriage-services/dividends/
Dividend history for Carriage Services (CSV)

Carriage Services (stock symbol: CSV) made a total of 55 dividend payments.
The sum of all dividends (adjusted for stock splits) is : 3,35 €
Dividend yield (TTM) : 1.13% See Carriage Services dividend yield history

Dividend payments for Carriage Services (CSV) from 2011 to 2024

2013 2016 2019 2022

companiesmarketcap.com

Dividend yield history for Carriage Services (CSV)

https://companiesmarketcap.com/eur/carriage-services/dividend-yield/
Dividend yield history for Carriage Services (CSV)

Carriage Services (stock symbol: CSV) dividend yield (TTM) as of November 12, 2024 : 1.13%
Average dividend yield, last 5 years: 1.32%

25%
2%

1.5%

05 %

2000 2005 2010 2015 2020

companiesmarketcap.com

TheMyNotes www.themynotes.com 19


http://www.themynotes.com/
https://companiesmarketcap.com/eur/carriage-services/dividends/
https://companiesmarketcap.com/eur/carriage-services/dividend-yield/

TMN

Carriage Services (CSV) - Total debt

https://companiesmarketcap.com/eur/carriage-services/total-debt/

Carriage Services (CSV) - Total debt
Total debt on the balance sheet as of September 2024 : €0.53 Billion

According to Carriage Services's |atest financial reports the company's total debt is €0.53 Billion. A company’s total debt is the sum of all current and non-current debts.

Carriage Services - Total debt on balance sheet (from 1996 to 2024)
€078
€068
€058
€048
€038
€028

€0.1B

2000 2005 2010 2015 2020

companiesmarketcap.com

Number of shares outstanding for Carriage Services (CSV)

https://companiesmarketcap.com/eur/carriage-services/shares-outstanding/

Number of shares outstanding for Carriage Services (CSV)
Number of shares outstanding as of November 2024 : 14,965,000

According to Carriage Services's latest financial reports and stock price the company's current number of shares outstanding is 14,965,000. At the end of 2024 the company had
14,965,000 shares outstanding. The number of outstanding shares is usually impacted by stock plits and shares buy back.

Shares outstanding history for Carriage Services from 1996 to 2024
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Carriage Services, Inc.

FORM 10-K For the fiscal year ended, December 31, 2022

Carriage Services, Inc.

FORM 10-K For the fiscal year ended, December 31, 2023

Carriage Services, Inc. 2022 2023
LleHa akumi Ha 31.12. S 27.54 25.01
KonnyecTtBo 06bIKHOBEHHbIX aKLUi 15M 15M
PbIHOYHAA CTOMMOCTb OBbIKHOBEHHbIX aKUMi1 S 400 M 370 M
Honr$ 610 M 580 M
Ob6uan Kanutanusauma S 1B 950 M
Tekywme AnBUaeHIbI S 0.45 0.45
AnsnaeHaHasa ooxogHoOCTb % 1.55 1.2
O6bem npogax S 370 M 383 M
Yucraa npmbbinb S 425M 37 M
Banosas npubbinb % 32 325
OnepaymoHHasa npmbbinb % 21.5 21.2
KoadpdumumeHT NoKpbITUS NPOLLEHTOB 3 2.2
Yucrtasa npmbbinb/TMpogaxkun % 11.5 9.5
PeHTabenbHOCTb aKTMBOB % 3.6 3
PeHTabenbHoCTb CO6CTBEHHOTO KanuTana % 31 21.5
PeHTabenbHOCTb COOCTBEHHOrO KanuTana 5.7 5
(ckoppeKTMpoBaHHas) %
OnepaumoHHas npubblib/AKLMOHEPHbIN Kanutan 10.5 11
(ckoppeKkTMpoBaHHas) %
JeHexxHble cpeacTsa 1.2 M 15M
KoadpodumumneHT nMkBnAHOCTH 0.84 0.82
Tekywme akTmBbl/Ob6Lime 0653aTeIbCTBA 0.04 0.04
r'yasunn n HematepuanbHble akTUBbI/AKTUBLI % 37 36
HepacnpegeneHHas npubbiab 177 M 210 M
Honr/CobcTBeHHbIN KanuTan 4.5 3.4
O6opoTHbIN KanuTan/donr - -
KasHauelickmne akuum (KonyecTtso) 11.6 M 11.6 M
[eHeKHble MOTOKM OT ONepaLMoOHHOM 61 M 76 M
LEeATeNbHOCTU
JeHeKHble NOTOKM OT MHBECTULLMOHHOM (52.5 M) (57 M)
[EeATeNbHOCTU
[eHeHble NOTOKM OT GMHAHCOBOW AEATENbHOCTH (8.5 M) (18.2 M)
[Joxon Bnagenbua 40M 35M
BHYTpeHHAA CTOMMOCTb 350-500 M 300 -400 M
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OTKas3 OT OTBETCTBEHHOCTHU

[laHHbIM MmaTepuan NpeAoCTaBAAETCA UCKMOUUTENBHO AN1A MHOOPMALMOHHbBIX LeNen 1 He
ABNAETCA NPea/IoKeHMeM UM NPOCbOOM KyNUTb, AN NPOAATL LieHHble Bymarn Kakon-nmbo
KOMMNaHWK.

Jltoboe MHBEeCTULMOHHOE pelleHne, cAeNaHHoe BaMK, He A0MKHO ObITb CAeN1aHO Ha OCHOBAHUK
MHGOPMaUMM, ONUCAHHON B JAHHOM MCCNe0BaTE/IbCKOM OTYETE.

ABTOp He HeceT OTBETCTBEHHOCTb 3a NOTEPM UK NPUDLIAK, NOSYYEHHbIE BAMM B XOAE TOProBbIX
onepauyni Ha PUHAHCOBbIX PbIHKAX.

HekoTopaa nHGOpPMaLMA MOKET He COOTBETCTBOBATb AE€MCTBUTENBHOCTY.

20.11.2024
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