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[ Lakeland

Protect Your People

RAlphaProTech -

NHPeKuMoHHbIe 3aboneBaHns, Nnepeaatollmecs BO3AyLWHO-KaneabHbIM NyTEM, 1 LieAbI paa,
WHbIX 3aboneBaHMin, BeccnopHo, ABAAKOTCA 3HAYMTEIbHOM YrPO30M /1A YeN0BEKA M HE TO/bKO.

M c aTOM camoi yrpo3oi, CTaskMBaoTCA abCo/IOTHO BCe Be3 UCK/TIOUYEHW.

Mol Bce npekpacHo nomHum nanaemmio COVID-19, nocnencrsus KOTopoi NOXMHAKOTCA U MO
cein neHb. Llenbin paa akcnepTos AaHHOM 061acTU CXOAMTCA BO MHEHWM, YTO NoAo0b6Hble cobblTmA
MOTYT NOBTOPUTLCA M B DyayLLEM, TaK}Ke, KaK 3TW Camble CODbITUA CYYaNNUCh U B MPOLLIOM.
Yuwepb ot nogobHoro poaa naHAEMMI, NPOCTO KOJIOCCA/IEH AN MAPOBOro coobulecTsa.

BARRON'S

CLUA MOTYT BaKLUMHMPOBATb MATYIO YaCTb aMEPUKAHLLEB B C/1y4ae YpesBbl4aHOM CUTYaLMM C MTUYBUM TPUMMNOM
[1Ba KAMHUYECKMX UCMbITAHMA BAKLUMHbI, KOTOPbIE, BEPOATHO, BYAYyT MCNO/1b30BaTHCS,

NPOAOIXKAKOTCA C NPOLWIOro roZia, Ho elle He NPeaoCTaBUAN AaHHbIX.
April 20, 2024

[MITaMM OTHYBETO TPHUIINA, H3BeCTHERIN Kak H5N1, mupkvaupyer cpean ntui B CIIIA ¢
KOHIIAa 2021 rofia, 1 U3BeCTHO, YTO B MPOILJIOM MecAIle OH 3apasil TOJIBKO JIBYVX

UeJJOBEeK B CTpaHe, B TOM YHCIIE TeEXaCCKOTO P abOTHHKA MOJIOTHON cbe PMEIL

Odununansaeie muia CIIA He cobuparTea HAXKUMATh Ha KYPOK ITAHOB T10

nNpoBeJeHHID BI{CTPEHHOﬁ BAKIIITHAITITH.
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Tenepb NepeHecemca B CKa3o4HbI MUP KOPNopaLmii 1 BbirogonpuobpetaTenei, KOTopbii, No
daKTy OCHOBaH Ha B3aMMOBbIFOAgE, @ UMEHHO: O/lHa CTOPOHa, NOTpebuTenb, NoayyaeT
Kenaemoe, To ecTb Pas/IMYHOro poaa papmalleBTUYECKMe npenapaTthbl U M30bpeTeHna, Apyras
CTOPOHa, M3roTOBMTE/b STUX CaMbIX NPENAPATOB, NONYYaEeT AeHbIM, TO eCTb - NPUObINb.
Be3ycnoBHO, papmaLieBTMYECKaA NPOMbILWIEHHOCTb OKa3ala KONoCCaibHOe BAMAHME Ha
KauyecTBO M MPOAO/IKMTENbHOCTb MKU3HWU MHOTMX Nt0AeN. ITO NPOCTO HEOCMOPUMBbIN GaKT.

TaK BOT, HEKOTOPbIE NpeaAnpuaATUA GapMaLeBTUYECKON NPOMbILIEHHOCTU U HE TONIbKO, UMEKOT
YAMBUTE/IbHYIO COCOOHOCTb K MPOLIBETAHNIO BOBPEMS PA3HOM0 POAa BCMbILLEK MHOEKLMOHHbIX
3aboneBaHuit 1 Apyroro poaa noAobHbIX COObITUM.

Mo 60/1bLOMY CYETY, MHOTME NPeanpUATUS GapmMaL,eBTUYECKOM NPOMbILLIEHHOCTH
NpPOAatoT MMEHHO TOT BUA, TOBapa, KOTOPbIM MOXKHO KnaccudmUMpoBaTb Kak

*KM3HEHHO HeobxoaumbiN, a meHHo: TOBAP, KOTOprVl NMPUHOCUT
pe3ynbTaT, bbICTPO 3aKaHYMBaAETCA U TpebyeTca BHOBD.

B cnyuae oyepeaHoro “4epHoro nebeps”, 6esycnosHo, Nogo6HOro poda NPOAyKLMA, Mo
GaKTy npoAayKuUMa NepBoi He0BX0AMMOCTK, OYAET NONb30BATLCA KOJOCCA/IbHBIM CMIPOCOM.

WIKIPEDIA

The Free Encyclopedia

«Y€pHbIN nedbeab» — KOHLENUUS, COrMacHO KOTOPOWN TPYAHONPOrHO3npyemble U peakme cobbiTus,
KOTOpble MMEIOT 3HaUYUTENbHbIE MOCNeACTBMS, MMEIOT 0cobble XapaKTepuCTUKA. ABTOP KOHLEeNUun
— Haccum Hukonac Tane6, koTopbivi B cBoen kHure « YépHbii nebeab. o 3Hakom
Henpeackaszyemoctu» (2007 r.) ncnonb3oBan TEPMUH «COObITUA TUNa ,4YEPHLIN Nedeab“y

(aHrn. TBS, The Black Swan).

. p>

CornacHo Kputepuam, npeanoXxeHHbIM aBToOpom Teopunlil:

=

. CobbITne aBnsaeTcs HeoXngaHHbIM (4515 3KenepTa);

. CobbITne nmeeT 3HauYMTenNbHbIE NOCNEeACTBUS;

3. lNocne HacTynneHus, B peTpocnekTuee, codbiTne nmeet
paumoHanucTnyeckoe ob6bLACHEHWE, Kak ecnmn Bbl cobbiTne
OblNo OXnuagaembim.

N
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Kak 6bI/10 y:Ke CKa3aHo, CyLLeCTBYET Liebll pad, Pa3HOro poaa X03saMCcTBYOWMX CyObeKTOB,
OCYLLECTBAAIOLLMX CBOIO AEATE/IbHOCTb Ha 3TOM nonpuLLe. [py 3TOM HEKOTOPbIE NPeAnpUATUSA
UMEOT NPOAOIKUTENbHBIN Nepuos BeJeHusa Aen B 4aHHOW 061acTu, A40BOJIbHO
y3KoCnewumanmsmpoBaHbl, U npeasaraemas NPoAyKLMa MMeEeT BbicoYalillee KayecTso.

CKaKeMm TaK 1 3TO UCKIOUYMTE/IbHO B KaYecTBe Npumepa: 419 BbIMOJHEHUA ONPeaeNeHHbIX,
CrneumanbHbIX 1 rAe-To Aaske onacHbIX paboT A1s 310p0BbA UCMONHAEMOr0, HeobxoaMma
cneumanm3nMpoBaHHan ofexaa U APYroro pofa CHapaAKeHus, TYT He 060MTUCh, CKaXKeM 0DYBbIO
ot Crocs, Aaxke ecnv 370 yaobHaa 0b6yBb M 0ObIYHON MapaeBOM NOBA3KOM.

XanaTHOCTb HEAOMYCTMMA M MOXKET J0POro 060MTUCH.

Ho npwu 3Tom, HEKOTOpas NPO/AyKLMA He paccymMTaHa Ha MacCoBOro Mo/ib30BaTesNs.

Mprmepom Tomy cayskut onaTh e naHaemus COVID-19, a umenHo: MHOTME M U3 HAC A0
NnaHAEeMUM HOCUAM MACKM A4 InLa, Be34e U BCoay?

HO B KAKOM-TO MOMEHT M Ha Kakoe-To Bpemda, CUMTyaumna nameHmnnachb.

HekoTopble NnpeanpuaTUs, CNeunann3npytolmeca Ha AaHHOM HULe, OblM PaCCMOTPEHbI paHee:
Alpha Pro Tech vs Lakeland Industries | CpeacTBa uHaMBMAYaNbHOM 3aLWUTbI

Bbln yKazaH TOT GaKT, 4To 06e KOMNaHWUM UMELOT 3HAYUTEIbHYIO KOHKYPEHLMIO CO CTOPOHbI
Kopnopaumi c bonee rnyboKMmm KapmaHaMm, Npu STOM HEKOTOPbIE M3 KOHKYPEHTOB ABAAIOTCA U
ANCTPUOBbIOTOPaMM onpeaeneHHOM NPoayKLUMK.

HeKkoTopble KOHKYpeHTbI 06enx KoMNaHuiA:
3M Co.

Johnson & Johnson

Cardinal Health, Inc.

Medline Industries Inc.

DuPont de Nemours Inc

Kimberly-Clark Corp.

Honeywell International Inc

BHe cesoHa “YepHOro nebena”, onpegeneHHolie npeanpuATUA MOryT HE MO/b30BaATLCA 0COBOM
NONYNAPHOCTHIO Y MHBECTULIMOHHOTO COOBLLECTBa U NPU 3TOM, BNOHE YCNELHO BECTU CBOIO
XO3ANCTBEHHYIO [EATeNbHOCT.
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Nuayctpua CU3 (cpeactsa MHAMBMAYANbHOW 3aLWMTbI), BECbMa pa3HOOOpasHa 1 UCNonb3yeTcs
PabOTHMKAMM COBEPLUEHHO Pa3HbIX HanNpaBAeHWA ANA NpeaoTBPaLLEHNA BO3AEMNCTBMIA ONACHbIX
BelllecTs. bes ncnonb3osanuns CM3 BO3AENCTBME MOXKET MPUBECTU K PA3/IMYHOIO poa TPaBMam
n 3aboneBaHUAM.

CU3 ncnonb3ytoTca CoBePLIEHHO Pa3HbIMM OTPACAAMM NPOMbILLNEHHOCTW, TAKMMM KaK:
dbapmaueBTMUECKAnA, XMMMYECKanA, CTPOMTENbHAA 1 TaK dasee.

Be3ycnoBHO, KOMMNaHMK Npon3soanTeNn 06a3aHbl NPeA0CTaBAATb NPOAYKLMIO BbICOYaNLLIEro
KayecTBa. TaK CKa3aTb, Ha KOHY He TOJIbKO — penyTauma...

CyZ4Aa no BCeMy, Ha KOHKypeHUMto ByaeT OKa3aHo 3Ha4YMTeNbHOe AaBaAeHWE U 3TOMY BCAYECKM
CNocobHCTBYIOT — MHHOBALUMM. Tem caMbiM, KOMNaHWKM Npom3BoanTeENN 06A3aHbl UMETb
BbICOKOKBa/IMULIMPOBAHHbIM NepcoHan n Heobxoammblie pecypcbl Ha HUOKP (HayyHo-
nccnenoBaTeIbCKME M OMNbITHO-KOHCTPYKTOPCKME paboTbl).

MoaBneHne yMmHbIX, HocuMbix C13 ByaeT MeHATb NpaBuaa Urpbl.

MW (MCKYCCTBEHHDBIN MHTENNEKT), B JAHHOM C/ly4ae KOHEYHO e He OCTaHeTCcA 3a bopTom.

CornacHo HEKOTOPbLIM MCCNef0BaHNUAM, PbIHOK CH3 MMeeT yCToMYMBYO TEHAEHUMIO, KOTOpan
ByaeT coxpaHATLCA MO KpalHen Mepe banKalllee AecATUNETME K 33 3TO BPEMA MOTYT
NOABUTLCA COBEPLUEHHO HOBblE, PaHEE HUKOMY He M3BECTHblE UTPOKM, KOTOPble MOTYT OKa3aTb
3HaYMTeIbHOE AaB/eHWE Ha YKe YCTOABLUMIACA YCTPOM B OTPaC/u.

SddeKTUBHOCTb M Pe3yNbTaTUBHOCTb OyayT MMeTb 60/blIOe 3HAYEHME.

B KAKOM-TO CMbIC/1IE Mbl 3TO YXKe BUAENN Ha r|peo6pa308ava1 PbIHKa MODOUNBbHbIX
Tefleq)OHOB N 3TO BCEro 1nMwb OAMH N3 MHOTOYNCNEHHbBIX MPUMEPOB...

World Health
Organization

NonnTnKa n cTaHgapThl B OTHOWEHMY NPOAYKTOB MeAULMHCKOro Ha3HavyeHumA

Yto Takoe CHN3?

Cpenctea uHAUBUAYaNbHON 3aWmThl Mnu CK3 - 3To obopyaoeaHme, NCnonb3yemMoe ans
npesoTBpalLleHns NN MUHMMU3aUMM BO3OENCTBUS TaKMX ONACHOCTEN, Kak:

* buonoruyeckne onacHoCTU
* XUMMNYECKUe onacHoCTH

* PagvMauMoHHble 0NACHOCTU
* JneKTpuyeckue onacHoOCTU
* MexaHnyeckne onacHoOCTU
e T 0.
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= VIE

GRAND VIEW RESEARCH

Mo aanHbim Grand View Research

PbIHOK cpeacTts MHAuBMAyanbHou 3awmTbl (CA3)

PBIHOK cpencTB HHANBHAYaIbHOIL 3amnThl (CI13)

O0OBeM MIIPOBOTO PBIHKA cpeIcTE HHIHBHAYaIbHOH 3amuATeI B 2023 rogy onennBajics B 79,53 MHIIHApIa J0.11apoB
CIITA | 11 oxI1lIaeTcs, IT0 COBOKYIIHEII rofgoBoil Temn pocta (CAGR) coctaBuT 7,4% B nepitoxn ¢ 2023 no 2030 rox.
OuKI111aeTes, 9T0 MOBLIIISHIe OCBeIOMISHHOCTII 0 0230IacCHOCTII pa0OTHIIKOB B IleXax OyrIeT pacTil. crpoc Ha CII3 B
TeueHIle IPOTHO3IIPYEMOTO Mepliofa. Pa3mIIdHEIe OTPACII B A31IAaTCKO-TIIXOOKeaHCKOM PerlioHe, TaKlle Kak CTPOITeNbCIBO,
MIIIERas MPOMEIIITEHHOCTE, XIMIMecKas I (papMaleBTIMecKas IPOMEIIITIEHHOCTE, TeMOHCTPIPYIOT SHATITENBHEIT pocT
Omarozmaps yBeTIINeHIIO0 THBECTIIII cO CTOPOHE! TOCYIAapCTBEHHBIX I1 YaCTHBIX IPeImpIATIi. OXKIlTaeTcd, IT0 pacTyllas
OCBeJIOMISHHOCTD O CpelcTBaX IHINBILIYaIbHOII 3aIIIITH II pa3BIBAIOIIIIICA IPOMBIILIEHHEIT ceKTop OyIyT
cIocoOCTBOBATE POCTY phlHKa CII3 B TedeHIle mporHosupyeMoro neproma. IargeMizss COVID-19 cymecTBeHHO MOBMIATA Ha
perHOK CII3, 9T0 MpIBEIo K Pe3KOMY POCTY CIpoca Ha cpelcTBa HEIIBILTyaIbHOII 3alIITEl. CeKTop 31paBooXpaHeHILT

IICTIBITEIBAIT IIOBREINICHHYHD HOTpEﬁHOCTB B CII3, TakIX Kak MackKIl, MEePHIATRII II XalIaTkl.

U.S. Personal Protective Equipment Market BEBEv9E

Size, by Product, 2020 - 2030 (USD Billion} GRAND VIEW RESEARCH

52368 — i
= B ;1048 — - - o
— N 1.7%

U.S. Market CAGR,
2024 - 2030

2020 2021 2022 2023 2024 2025 2026 2027 2028 2029 2030

@ Hand Protection Protective Clothing Respiratory Protection
Protective Footwear @ Head Protection @ Fall Protection
@ Hearnng Protection Eye Protection Face Protection @ Others

[Nanaemusa COVID-19 oka3asia riiy60okoe BiausiHue Ha pbIHOK CU3 CIIA.

TaKkKe ynomMuHaeTcs, uto: POCT YUC/1a BOOPYKEHHbIX KOHPAUKTOB ByaeT
CTVMY/IMPOBaTb CMPOC Ha CPeACcTBa MHAMBUAYANbHOMN 3aLUUTbl AR BOEHHbIX U
NpaBoOOXpaHUTE/IbHbIX OPraHOB.
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Knioyesble KoMNaHUM NO NPOM3BOACTBY CPEACTB MHAMBUAYANbHOM 3aLLMTbI:

Key Personal Protective Equipment Companies:

The following are the leading companies in the personal protective equipment market. These companies
collectively hold the largest market share and dictate industry trends. Financials, strategy maps & products
of these PPE companies are analyzed to map the supply network.

Honeywell International Inc.
Lakeland Industries Inc.
DuPont

3M

Ansell Ltd.

Avon Rubber plc

COFRA S.rl.

FallTech

Alpha Pro Tech Limited
Mine Safety Appliances (MSA) Company
Lindstrom Group

Mallcom (India) Ltd.
Radians, Inc.

Polison Corp.

Delta Plus Group

Ha nepBbIl B3ra4 KaxKeTca, YTo ecTb pAf HECBA3AHHbIX MexKay cobo
CoObITUI, HO B UTOTE, BCE MMEET NPUYMHHO-CNEACTBEHHbIE CBA3N!
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KoHconuaauums B IaHHOM oTpacaun HabupaeT 060poTbl U CyAA NO BCeMy, Temnbl ByayT HapacTaTb.

B nocneaHem npecc-penmse Lakeland Industries, Inc. coobujaetca:

Lakeland Industries, Inc. coobuaeT o pUHaAHCOBLIX pe3ynbTaTax 3a YETBEPTbIM KBapTan 2024
(I)MHaHCOBOFO roga u (I)MHaHCOBbIX pe3ynbraTax 3a BeCb ros,

April 11, 2024

«B 2024 ¢unaHcoBOM rosy komnanus Lakeland npogeMoHcTpUpoBaia yBepeHHBIH POCT, MOCKOJIbKY
MBI IPO/I0J’)KaeM NMO3WLIMOHUPOBATh KOMIIAHUIO JJI 3HAUUTEJbHOI0 pacliupeHus B 2025
$UHaHCOBOM rojly ¥ B mocjeayoiui nepuo. Hama Beipydyka 3a 2024 ¢UHAHCOBBIN r'oJi BbIpocia Ha
$11,8 MuH, WM 10,5%, MO CpPaBHEHMUIO C MPOILJIBIM FOZ0M, HECMOTPsI Ha POCT Ha 44%. MbI 6bLIU 09€Hb
JIOBOJIbHBI POCTOM Hammux onepanui B CIIIA u JlaTuHCKON AMepuKe, KOTOpbIe BBIPOCIU Ha 13% U 49%
B r0ZI0BOM HCUMCJIEHUU COOTBETCTBEHHO>, - CKa3as kUM />KeHKUHC, UCIIOHSIOUN 06513aHHOCTH
npe3u/ieHTa, IVIaBHbIM UCIOJHUTEAbHBIN JUPEKTOP U UCIOJTHUTEIbHBIN Npe/ceaTellb.

[-H [PKEHKMHC nobasun: «Msl IOBOMbHbI NPOrpeccoM Hallen CTpaTeryi NoMOoLWEHWI 11 TEM, Kak OHa obecneynBaeT HaMm [POCT BbIPYYKIA K
I'IpM@bIﬂbHOCTM. 2024 $UHAHCOBLIM MO NMPWHEC 3HAYUTENEHLIE W HeoOXoAMMEbIe M3MeHEHUA B JlelikneHa. Mol BCTYNaeM B 2025 GMHaAHCOBLIW rog ¢
NMMNYNBCOM 1 BonbLWMIA OXIMaaHUAMK. B NPOWAoM rogy Mbl COenan BaHble CTpaTerMieckre MHBECTULMM B KaTETORID MOXaRHbIX Cﬂy’}Hﬁ Hallero
Bu3HeCa, a Takxe B NMOSPCTBO, KOTOPOE, Kak Mbl OXUOAEM, NOMOMET NPOABUHYTH JIEHKNEH/ M HaLy JONTOCPOYHYIO CTpaTeriio. Msl oxXMaaeM, 4To
AUHaMKKa, KOTOPRYIO Mbl NOMYyYacM Emarogapﬂ STHUM MHBECTULIMAM, 6yﬂe‘r NPOOOIHATECH>.

«2025 GUHAHCOBBIN roJi GyJEeT roJloM yIopa Ha MOBBIIIEHHE ONepPalMOHHON 3 OEKTUBHOCTH U
WHUIMATUB, KOTOPBIE, 10 HALIEMY MHEHHUIO, YJIYYIIAT KAYECTBO 06CIYKUBAHUS KIMEHTOB, PACIIUPST
MOTEHI[MaJI OPTAHUYECKOI'0 POCTA U YKPEMAT HAIll MPOLeCC HHTErpaluiyu Npuo6peTEHUH, YTO MTO3BOJIUT
HaM ObICTpee U3BJIeUb BbIT'0/Y U3 MPUOOPETEHHOTO CUHEPTrUYeCKOro s¢pdekTa. Mbl MOCTOSHHO
OLleHMBaeM BO3MOXXHOCTH, KOTOPbIe MOTYT JIMO0 PACUIMPATH HAIIKM BO3MOXKHOCTHU U OIBIT, PACUIUPATH
Halle rj06aJbHO€e MPUCYTCTBUE WU CTATh «HAaPHUKAMHU>», KOTOpPbIE€ CMOTYT HCII0JIb30BaTh HAILY
TEKYILY0 UHQPACTPYKTYpPy>», — 3aKJIOUYUJI I'-H [PKEHKHHC.

DOxxeiimc M. [KeHKUHC 6bl1 HA3HAYEH UCMONHALWUM 06A3aHHOCTU NPEe3naeHTa U
reHepasnbHbiM anpektopom 1 pespana 2024 roaa.

James M. Jenkins

I Lakeland

Protect Your People

Lakeland Industries, Inc.

Lakeland aBnaeTca mnmpoBbIM NMAEPOM B NPOM3BOACTBE 3aLMTHOM OAEKAbl, MOMOratoLen
NOBbICUTb Ka4yecTBO 6€30NacHOCTU A1A NPOMbILWIEHHbIX PabOTHMKOB, BKAtOYaA
3/1EKTPO3HEPrETUYECKMNE U Fa30Bble NPeanpuaTua, HedTexMmmyeckme npeanpuaTma,
naowaakn ana pabotbl C onacHbIMK OTX04aMU, PAabOTYy C XMMUYECKMMW BELLLECTBAMM, YMUCTbIE
NOMELLLEHMSA, MOXKAPHbIE CNYXKObl U A0POXKHbIE BpUraabl, U 3TO NNLLIb HEKOTOPbIE U3 HUX.
Onupascb Ha 40-neTHIOO NPOBEPEHHYI0 BPEMEHEM BbICOKOMPOM3BOAUTENbHYIO pabouyto

o4eKay, Mbl MOMOraem HallMM KAMeHTam obecneyntb MakCMmanbHO 6e3onacHyo pabouyto

cpeay.
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Onupascb Ha NpefoCTaBAEHHYI0 MHPOPMALMIO:
LAKELAND INDUSTRIES, INC. FORM 10-K 3a 3aBepwmsLiminca puHaHcoBbiM rog 31 sHapa 2024

Lakeland saHrmaeTca npon3BoACTBOM 1 pacnpocTpaHeHMeM BbICOKOKaYecTBeHHOM
NPOAYKLMM, KOTOPasA MCMO/b3YETCs 414 3aLUMTbl OT OMACHbIX M MOTEHLMANIbHO CMEPTE/bHbIX
yrpo3. CnefoBsatensHo, pasHoro poaa AedeKkTbl NPOoAYKLUMM U NPpoYMe HEMCNPABHOCTK, a TaKxKe,
HenpaBu/IbHOE MCNOb30BaHME NPOAYKTOB, MPOU3BOANUMbIX KOMMNAHMEN, MOryT NPUBECTM K
Pa3HOro poJa TPaBMaM M COOTBETCTBEHHO, KOMMAHWSA MOMKET CTONKHYTLCS C LIe/IbIM PAAO0M
NpeTeH3nit 3a Ka4ecTBO NPOAYKLMN.

TaKxe, CyLWecTBYOT UHblE JONONHUTENIbHbIE PUCKK, CBA3AHHbIE C BEAEHNEM MEXKAYHAPOAHbIX
onepaumuit, ocobeHHo 3To KacaeTtca Kutas.
KomnaHusa coobuiaeT, 4To BeAeT cBOM busHec npumepHo B 60 3apybeHbIX CTpaHax.

JTO AaNeKo He BCe PUCKKM, Ha KOTOPbIe CTOUT O6paTl/ITI:> BHUMaHME...

Yucrbiii 06bem NpoAax y Hac coctaBun 124,7 munnvoHa gonnapos B 24 puHaHcoBoM roay u 112,8 munamoHa
[0NNapoB B 23 GpUHAHCOBOM rogy.

Hu Ha ogHOro KnneHTa He npuxoaunocb 6onee 10% ot uncTbiX NPogaX B 24 n 23 GpUHAHCOBbLIX roAax.

Hu Ha ogHOro noctaswmKa He npuxoaunocb 6onee 10% nokynok B 24 u 23 GUHAHCOBbIX roAax.

Three Months Ended

January 31,

(Unaudited) Year Ended January 31,

2024 2023 2024 2023
External Sales by region:
USA $ 127 $ 119 S 552 $ 49.0
Other foreign 3.3 1.8 9.9 7.2
Europe (UK) 3.7 3.0 16.3 8.3
Mexico 1.1 0.8 4.0 3.7
Asia 4.0 5.6 13.8 24.7
Canada 2.1 2.1 94 9.1
Latin America 4.3 3.8 16.1 10.8
Consolidated external sales S 312§ 29.0 S 1247 S 112.8
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Net sales

Cost of goods sold
Gross profit
Operating expenses
Operating profit
Other income, net
Interest expense
Income before tax
Income tax expense
Net income (loss)

Three Months Ended

January 31,

(Unaudited) Year Ended January 31,
2024 2023 2024 2023
100.0% 100.0% 100.0% 100.0%

64.1% 62.5% 58.9% 59.4%

35.9% 37.5% 41.1% 40.6%

46.4% 37.2% 36.3% 35.7%
(10.5)% 0.3% 4.8% 4.9%

11.5% 0.3% 2.7% 0.0%

0.1% 0.0% 0.0% 0.1%
0.9% 0.6% 7.5% 4.8%
4.0% (0.0)% 3.2% 3.2%
(3.1)% 0.6% 4.4% 1.6%

MOKHO OTMETUTb, YTO PYKOBOACTBO YAENSET HEMAI0€ 3HAYEHNE CUHTETUYECKOMY POCTY U
nHdopMMpyeT 06 3TOM aKLIMOHEPOB KOMMAaHUN. HO GaKT COCTOUT B TOM, YTO [1aTb OLLEHKY 3TOM
[eATeNbHOCTM, BO3MOMXKHO TO/IbKO CMYCTA HEKOTOPOE BPEMS.

Hackonbko addekTUBHO BblNM PEMHBECTUPOBAHbI CPEACTBA aKUMOHEPOB

KOMMAHWK, CPa3y 3TO NMPOCTO HEBO3MOXHO OUEHNTD.

NNasdaq

LAKE Institutional Holdings

LAKE Institutional Holdings

Ownership Summary

Institutional Ownership
Total Shares Outstanding (millions)

Total Value of Holdings (millions)

71.22%

TheMyNotes
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SCHEDULE 14A
May 1, 2024

|/|CXO,D,$I n3 OI'IY6IWIKOBaHHbIX AaHHbIX:

DOxemc M. [KeHKUHC 3aHMMaEeT A0/IKHOCTb AnpeKkTopa ¢ 2016 roaa. M-H [KeHKUHC 6bi1 HazHaveH
UCMONHAIOLLMM 06A33aHHOCTM reHepaibHOro ANPEKTOPa M Npe3naeHToM KomnaHuu ¢ 1 despana 2024 roga u
3aHUMaN JOIKHOCTb UCNONHUTENbHOTO Npeaceaatena komnanmm ¢ 30 asrycta 2023 roga. N-H JKeHKUHC TaKxe
ABNAETCA INABHbIM FOPUCKOHCY/IbTOM U BULE-NPE3NAEHTOM MO KOPNOPaTMBHOMY Pa3BUTUIO KOMNaHun Transcat,
Inc. (Nasdaq: TRNS), nocTaBuMKa ycayr no KanambpoBsKe, PEMOHTY, MHCNEKLMM U NabopaTopHbIM yCayram, rae oH
ABNAETCA ANPEKTOPOM NO puckam Transcat M KOHCYNbTUPYET PYKOBOACTBO M COBET AMPEKTOPOB MO BOMPOCam
KOPMNOpaTUBHOIO YNPaB/AEeHNA U 3aKOHOB MO LLEeHHbIM Bymaram.

TRANSUT

Trust in every measure

Corporate Governance

Board of Directors Executive Officers and Senior Management

Gary J. Haseley ¢

Lee D. Rudow *
Chairman of the Board, Retired Senior Vice President and General Manager, Kaman

President and Chief Executive Offic
Automation, Control & Energy rest : xecumv eer

Oksana S. Dominach 1> %4 Michael W. West

SVP, Beer Finance, Constellation Brands, Inc. Chief Operating Officer
Charles P. Hadeed - Thomas Barbato
Retired Chief Executive Officer, Transcat, Inc. Chief Financial Officer

. James M. Jenkins, J.D.
Craig D. Cairns * !

Chief Legal Counsel and Corporate

Chairman, President and majority owner of Howe & Rusling Inc. Development Officer

[ Lakeland

Protect Your People

Management Team

Ioxeitmc M. [)keHKUHC

IhxeiiMc M. [PKeHKWHC 6bin Ha3HaueH MCMOSHAIOLLWM 06A3aHHOCTM Npe3naeHTa U reHepasnbHOro JUpeKTopa KoMnaHuu ¢ 1 despans 2024 roga u
3aHWMan JOMKHOCTb UCMONHUTENbHOrO NpeAcefaTens KoMnaHuu ¢ 30 aBrycTa 2023 rofja. PaHee r-H [KeHKUHC 3aHUMan AO/KHOCTb
npeacenatens copeta AupekTopos ¢ 1 gespans 2023 roga no asryct. C 2023 1. U B AO/KHOCTU AnpekTopa ¢ 2016 1. PaHee r-H [XeHKMHC BXoaun
B COCTaB Hallero CoBeTa AMPeKTopoB ¢ 2012 no 2015 . ¥ 6bIN YNEHOM HalLMX KOMUTETOB MO ayAWUTY U KOPNOpaTUBHOMY ynpaBieHuto. M-H

JIKeHKMHC ABNAETCA rMaBHbIM HOPUCKOHCYILTOM W BULie-NPE3ULEHTOM MO KOPropaTUBHOMY pasBuTUIO koMnaHuu Transcat, Inc. (Nasdag:TRNS),

NocTaBLLMKa YCIyr No KanuBpoBKe, PEMOHTY, MHCNEKLMSIM W 1aBopaTopHbIM yCyraMm, rae OH ABAAETCS JUPEKTOPOM No puckaM Transcat u
KOHCYNbTUPYET PYKOBOACTBO W COBET AMPEKTOPOB. AMPEKTOPOB MO BONpocaM KOpPnopaTHBHOro YNpaBNeHHA U 3aKOHOAaTeNbCTBa O LieHHbIX SymMarax. OH TakKe pyKOBOAUT
cTpatervei npuotpeterHuns Transcat. OH npucoeauHuncs K Transcat B ceHTAGpe 2020 roaa. Jo npuxoaa B Transcat oH 6bin napTHepom Harter Secrest & Emery LLP, permoHansHon
topnandeckoit dupmbl B wrarte Hbto-Mopk. Ero npakTuka 6bina cocpefoTodeHa Ha KOpropaTMBHOM YNpaBfeHru 1 06LLUMX BONpocax KopnopaTWBHOro npaea, BKiovast
nepBUYHBIE U BTOPUYHbIE NYBIUYHBIE pasMelLeHUs aKLWiA, YacTHble pa3MeLlleHI s, C/IMAHWSA W NOTTOLLEHUS, a Takoke CoBMtojeHUe 3aKOHOAaTeNbCTBa O LieHHbIX ByMarax. M-H
JKEHKMHC NpucoeuHUNCS K pupMe B 1989 rofly B KauecTBe topucTa U 6bl/1 U36paH napTHepoM ¢ 1 sHBaps 1997 roaa. OH ABNsieTCS afjBOKAaTOM C peiATUHIoM lManaTbl U 3aHUMan
NocT NpeAceAaTens rpynmbl NPakTUKK MO LeHHbIM 6yMaram ¢ 2001 no 2020 rof, a TakxKe 6biA YNeHOM YNpaBAAIOLLMM KOMUTETOM GUPMbI ¢ AHBapA 2007 r. no AHBapb 2013 . C
2018 r. no ceHTAGpb 2020 . OH 3aHMMan A0MKHOCTL OTBETCTBEHHOIO NapTHepa o(uca hrpMbl B Hbto-Mopke. -H [keHKMHC UMeeT cTeneHb Gakanaspa BOEHHOro MHCTHTYTa

BWPAXKUHUM 1 CTENeHb AOKTOpa tOPUAMYECKIX HayK YHUBEpCHTETa 3anafHol BUpaXuHK.
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KomuTeT no Bo3HarpaxgeHUAM CYMTAET, YTO BO3HArpaXKAeHWe NCMONHUTENbHbIX AMPEKTOPOB AOMKHO ObITh
HanpaB/NeHO Ha To, YTObbl COrNacoBaTb MHTEPECHI PYKOBOAUTENEN C UHTEPECAMM aKLMOHEPOB KomnaHuu,
CTPEMACb BO3HArpaauThb 40/ITOCPOYHBIN POCT (@ HE KPAaTKOCPOUHbIN) CTOMMOCTM 0BbIKHOBEHHBIX aKL M KomnaHum
W BO3HArpaguTh 3a AOCTUNKeHUA pUHaHCOBbIX Lenei Komnanuu. B 2024 ¢prHaHCOBOM roAy NOOLLPUTENIbHbIE
KOMMOHEHTbI rpaHToB RSU 1 nooLpuTenbHbIX AeHEXHbIX 6OHYCOB OCHOBbLIBA/INCb HA YPOBHAX COBOKYMHOMO
TPex/IeTHero Aoxoaa, Mmapu «Mpubbiib A0 BblYETa NPOLEHTOB, HA/IOrOB, M3HOCA U amopTM3auun» («EBITDAY) 1
peHTabenbHOCTM MHBECTUPOBAHHOIO KanuTana s AOCTUNKEHUA Pe3ybTaTOB Ha OCHOBE A0/M A0NTOCPOYHbIX
NOOLLPUTENbHBIX aKLMI U POCTA AOX0A0B, peHTabenbHocT EBITDA 1 Mapu cBOOOAHOrO AeHEXHOro NoToKa Ans
KPaTKOCPOUHbIX MOOLLPUTENbHbIX AEHEKHbIX 6OHYCOB. T CTUMY/bI BbINW NPeaHa3HaYeHbl 418 TOro, YTobbI
yOepKaTb BHUMaHME UCMONHUTEIbBHON KOMaHAbl HA OCHOBHOW Llean — 06Lelt A0roCPOYHOM KOPNoOpPaTUBHOM
[EeATeNbHOCTW.

CBOZHASA TAB/IMLA KOMMEHCALMIA

SUMMARY COMPENSATION TABLE

The table below sets forth all salary, bonus and other compensation paid (or payable in respect of bonuses) to our principal executive officer and each of the two highest paid executive
officers other than the principal executive officer (our “named executive officers”) for the fiscal years ended January 31, 2024 and 2023. As used in this Proxy Statement. FY refers to a
fiscal year ended January 31. For example, FY24 refers to the fiscal year ended January 31. 2024.

Nonequity
Stock Awards Incentive Plan | All Other
Salary Bonus (n OP“‘J‘“ Awards | Compensation [Compensation?) Total
Name and Principal Position Fiscal Year ($) ($) (S) 2)(s) ($) ($) ($)

Charles D. Roberson

. . ) . 2024 $425.000 - $425.000 - $94.963 $11,550 $956,513
g‘e’z‘;;:wﬂ""f Executive Officer. President and| 5,55 $425.000 - $425.000 - $67.111 §10,709 $927.820
Roger Shannon, Chief Financial Officer 2024 $291,923 - $254,178 $238,893 $233,243 $4.442 $1,022,679
Hui (Helena) An, Chief Operating Officer 2024 $265,923 - $274.859 - $212,835 $9,307 $762,924

COBCTBEHHOCTb HEKOTOPbIX BEHE®PULUNAPHbLIX BNAAENBLEB N MEHEOAXMEHTA

Amount and

Nature of
Beneficial
Named Executive Officers and Directors Ownership m Percent of Class

Charles D. Roberson 73,626(2) *
Roger D. Shannon 30,839(3) *
Helena An 46,912(4) =
Thomas McAteer 58,905(5) *
James M. Jenkins 34,400(5) *
Jeffrey Schlarbaum 19,219(5) *
Nikki L. Hamblin 10,800(5) .
Ronald Herring 5,086(5) *
Melissa Kidd 5,086(5) *
Martin G. Glavin 0 *
All current executive officers and directors as a group (10 persons) 312.814(6) 4.2%
* Less than 1%

O‘-IeBI/IAHO, YTO MEHEOXXMEHT KOMNaHUUN HE UMEET 3HaYUTENbHOW A0/ y4aCTUA B
CcobCTBEHHOCTM KOMMaHMMU N, KOHEYHO XXe 3TO He BbI3blBAE€T BOCTOPra...

COBCTBEHHOCTb HEKOTOPbIX BEHE®PULNAPHbLIX BJIAAE/IbLIEEB N MEHEOXMEHTA

SECURITY OWNERSHIP OF CERTAIN BENEFICIAL OWNERS AND MANAGEMENT

Amount and
Nature of
Beneficial
Name and Address of Certain Beneficial Owners Ownership Percent of Class
Private Capital Management, LLC
8889 Pelican Bay Boulevard, Suite 500
Naples, FL 34108 1,261,080(7) 17.12%
Renaissance Technologies LLC
800 Third Avenue
New York, NY 10022 485,862(8) 6.6%
Dimensional Fund Advisors LP
6300 Bee Cave Road. Bldg. #1

Austin, Texas 78746 578,297(9) 7.9%
The Vanguard Group

100 Vanguard Blvd.

Malvern, PA 19355 410,800(10) 5.58%

Pacific Ridge Capital Partners, LLC
4900 Meadows Rd, Suite 320

Lake Oswego, OR 97035 548,202(11) 7.44%
Royce & Associates, LP

745 Fifth Avenue

New York, NY 10151 691,951(12) 9.4%
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Yto kacaetca Alpha Pro Tech Ltd., koTopas Ha npoTasKeHnn 4nuTeNsHOro BpemeHH
COKpalWlaeT KO/In4ecTBo aKLl,VIVI n, Cyaa no scemy, He CO6V|paeTCF| Ha 23TOM OCTaHaB/1MBATbCA.
CVITyaLI,l/Iﬂ B LE/IOM, BECbMa 3aHATHAA, TaK KaK BblIKYyM al'(LI,l/ll‘/JI, HOCUT CBOEO6pa3Hb|l‘/II XapakKTep.
BOﬂpOC B TOM, HAaCKO/IbKO paUMOHa/IbHO PYKOBOACTBO KOMMaHNN PENHBECTUPYET CPEACTBA
dKUMOHEPOB, MCTUHHbIX BNladeibueB npeanpuaTmnA.

Ob6paTHbIM BbIKYM, 3TO AENCTBUTENbHO NYYLLaA MHBECTULMA U3 MMEIOLLUXCA BO3MOXHOCTEN UK
TakMM 0OpPa3oM OCYLLECTBAAETCA CAEPKMBAHME NAaAEHMA Kypca aKkLMiA, UM CTUMYAMPOBaHME
POCTa, ANS NONYYEHUS MEeHeXKepamm KOMNaHUM onpeaeneHHbIX 6OHycoB?

Otcioga Bonpoc: 06paTHbIN BbIKyN aKkumi ocylectsnderca SO0.5 3a S1, S13a S1 vam
KomnaHua naatut $1.5 3a S1 ctoumoctn?

LleHa — 370 TO, 4TO Bbl NAaTUTE. CTOMMOCTb — 3TO TO, YTO Bbl MNOJyHaeTe.

YoppeH badpoert

HekoTopble AaHHble OblAK NpUBEAEHbI PaHEee.

TakKe, 6bin oTmedeH ToT dakT, uto Alpha Pro Tech nokasbisaeT HenpepbiBHyto Npubbinb Ha

NPOTAXEHNN b6onee 15 NeT, HE UMEeET 3aJ0/TKEHHOCTN Ha Tel-(yI_LI,MI\/JI MOMEHT BPEMEHU N UMEET
MWHWMa/IbHble I'IOTpe6HOCTl/I B KarnuTane.

thlphuProTe:h

Alpha Pro Tech Ltd.

Alpha Pro Tech 3aH1MaeTcs 3almMTON NoAen, NPOAYKTOB 1 OKpyXKatoLleln cpesbl. Mbl
AOCTUraem 3TOro, paspabaTbiBasi, NIPOV3BOAS M MPOAABas INHENKY
BbICOKOKaYeCTBeHHOW 3aLLMTHOW OAeXAbl, MacoK U LLUTKOB A/18 INLA, a Takxke
NIHEeWNKY CTPOUTENbHbIX MaTepUanoB AN9 yTenneHus 34aHNM Ha XXUINLWHOM pPbiHKe.
Hawa npoaykums npogaeTcs Kak nog Toprosoii Mapkoit Alpha Pro Tech, Tak 1 nog
YaCTHbIMW TOProBbIMU MapKamMu.
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Ncxoasa n3 nocnearnx aamHsix, CEO komnarnum Lloyd Hoffman, umeet cobersennocts, yto-to
0K0/10 1,5%, 4To camo cobot He Bbi3biBaeT BOCTOPTA.

ToKe OTHOCUTCA U K OCTa/lbHbIM MEHeAKepamM KoMnaHuu, 3a nckatodeHnem Donna Millar (Ee

noKoliHblii My Alexander W. Millar 6bin 6bIBLIMM Npe3nAEHTOM U NpeaceaaTenieM KOMMaHUM ).

HOFFMAN LLOYD
FORM 4

SEC Form 4
FORM 4

Check this box if no longer subject to Section 16. Form
|:| 4 or Form 5 obligations may continue. See Instruction
(B).

Check this box 10 INICAte hat A ransaction was made
pursuant to a cantract. instruction or written plan for the

L] B e e oo s
intended to safisty the afiative defense conditions of
Rule 1005-1(c). See Instruction 10.

Washington, D.C. 20549

STATEMENT OF CHANGES IN BENEFICIAL OWNERSHIP

UNITED STATES SECURITIES AND EXCHANGE COMMISSION

Filed pursuant to Section 16(a) of the Securities Exchange Act of 1934

or Section 30(h) of the Investment Company Act of 1840

OMB APPROVAL

OME Number.
Estimated average burden
hours per response.

3235-0287

05

1. Name and Address of Reporting Person”

(Last) (First)
53 WELLINGTON STREET EAST

(Strest)
AURORA A6
(city) (State)

(Middle)

L4G IH6

(Zip)

2. Issuer Name and Ticker or Trading Symbol

ALPHA PRO TECHLTD [ aPT |

5_Relationship of Reporting Person(s) lo Issuer
(Check all applicable)

3. Date of Earliest Transaction (Month/Day/Year)
03/18/2024

Ofher (specify below)

X Direclor 10% Owner
X Officer (give bitle below)

CEO AND

PRESIDENT

4. 1f Amendment, Date of Original Filed (Month/Day/Year)
03/20/2024

6. Individual or JointGroup Filing (Check Applicable Line)
X Form filed by One Reporting Person
Form filed by More than One Reporting Person

Table | - Non-Derivative Securities Acquired, Disposed of, or Beneficially Owned

1. Title of Security (Instr. 3) 2. Transaction | 2A. Deemed 3. Transaction | 4. Securities Acquired (A) or Disposed Of (D) 5. Amount of Securities . Ownership Form: | 7. Nature of
Cate Execution Date, | Code (Instr.8) | (instr. 3, 4and 5) Beneficially Owned Direct (D) of Indirect | Ingirect
Year) | if any Following Reportsd I} (instr. 4) Beneficial
(Month/Day vear) Transaction(s) (Instr. 3 and Ownership
code |V Amaunt (ajor(D) | Price h {instr. 4)
Common stock 03/18/2024 M 100.000 A $3.62 233.220 D

Lloyd Hoffman
President & CEO
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Nnownpg XoppmaH

TpesnaeHT 1 reHepanbHeli AUpeKTop

Nnoiig XopdmaH sBAseTCs rnaBHbIM UCMONHUTENbHBIM AupekTopom Alpha Pro Tech ¢ siHBaps 2016 roga n
npesugeHTOM ¢ KoHua Aekabpsi 2017 roga. OH npucoeanHmAcs kK komnanum B 1991 rogy B kauecTse
6yxrantepa v 6bin Ha3HaueH CTapLUMM BULie-NPE3UAEHTOM MO PUHAHCAM 1 aAMUHVCTPUPOBaHWo B 1999 rogy,
a 3aTeM 3aHUMan AOMXHOCTL reHepanbHOro AvpekTopa. PHaHcoBbIN AvpekTop ¢ 2002 no 2015 rog. C 1987
no 1991 rog r-H XodpdmaH 6bin NnapTHepom komnaHum Software Concepts, Inc., paspaboTunka NporpamMmMHoro
obecreyeHus,, 1 oTBeuan 3a GUHaHCLI 1 agMUHUCTpUpPOoBaHKe. [-H XoddmaH sensieTca gupekTopom ¢ 2016

roaa.

www.themynotes.com
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KoprnopaTtusHoe ynpasaeHue

Board of Directors

LJOHHA MUJIJTAP

fABnsieTca gupekTopom KoMnaHuu ¢ koHua 2017 roga. [loHHa pabotaet B AlphaProTech B otgene no ceasam c nHBectapamu ¢ 1989 roga.

SCHEDULE 14A

F-)ka Munnap He nosy4yana BosHarpaxkaeHua s 2023 rogy 1 He NOAYYMT BO3HarpaxaeHusa B byayuiem 3a cBoto
paboTy B CoBeTe ANPEKTOPOB. TemM He MeHee, OHa NPOAOJIKUT NOYYaTb CBOKO TEKYLLYIO 3apnaaTy B KayecTse
coTpyaHuKa KomnaHum B pasmepe npumepHo 229 000 gonnapos CLUA 1 byaeT MmeTb NPaBo Ha yyacTue B NaaHax
cTumynMpoBaHma KomnaHuu v apyrnx nnaHax, Metogax u nporpammax ibrot KomnaHum, Kotopble Bpems OT
BPEeMeHM BCTYMNatoT B CU/Y B COOTBETCTBMM C UX YCNOBUAMM. 28 ceHTabpa 2023 r-*ka Munnap nonyumna rpaHT RSU,
KOTOPbIV NeperaeT B TPEXNETHIOW rOA0BLLMHY C AaTbl NPeAOCTaBNAEHUSA, C 0bLWel cnpaBea/IMBO CTOMMOCTbIO Ha
[aTy npegoctasneHna 63 450 gonnapos CLUA.

I'xa Muutap He nojydaina Bo3HarpaxkacHus B 2023 rofy u He MOIyYUT BO3HATPAKIACHUSA B OyIyIIEM 3a CBOIO
paboty B CoBeTe TUPEKTOPOB; OJTHAKO OHA MOIyYHJIa KOMIIEHCAIMIO KaK cOTpyAHNK Kommnanuu, kak 00Cykaanoch
Bhiie. [To cocrostauto Ha 31 mekadpst 2023 roga y r-xu Musuiap 6010 15 000 ONMIIMOHOB HA aKIMK B O0PAIICHUH U
15 000 RSU, npaBa Ha KOTOpBIE MEPEHIYT B TPEXJIETHIO FOAOBIIUHY C IaThl BBIJaYH.

Donna Millar

JIOHHA MILTLTAP (71 rox) ssasercs mupexropom Komnanmi ¢ aekadps 2017 roza, a Taxkxke corpyasnkom Komnasm 1 ee npeamectsersme: ¢ 1989 roza. C 2000 roxa

OHa ABIAETCS OCHOBHBIM KOHTAKTHBIM JiioM KoMmanmi o cBa3aM ¢ mHBecTopamiL. PaHee oHa 3aHNMala J0KHOCTD JIMPEKTOPa 10 MeKIyHAPOIHBIM MpojakaM ¢ 1989 mo 1991 rox,
3aHIMaJa pa3/IYHble JOKHOCTI B 00/1acTH OyXraaTepcKoro yueTa, oOCIy/KIBaHIA KIHEHTOB I OTHONIGHHIT ¢ MHBecTopaMil ¢ 1991 mo 2000 rox i1 moMomHIKa npesiedTa ¢ 2000
1o 2017 roz. 3a Gonee wem 31 rox paGoTel B KOMIaHIN OHa codpan 3Hanms o KommaHmin, paGoTas Ha HECKOIBKIX I0LKHOCTAX B cdepe Npoiak 1 OyXralTepekoro yuera, a Takike
TOMYYIUT ONIBIT PaGOTHI B MyOMITIHBIX KOMITAHIIAX, YJacTBYsl B NPHBJIEYEHIN KAMNTata, OPraHimsys I Mocemas cOOpaHis HHBECTOPOB I AKINOHEPOB, @ TaKAe BBICTYNAs B KauecTBe
OCHOBHOTO KOHTAKTHOTO JIHIIA IO CBA3SAM ¢ HHBecTopaMil. Ee MoKoitHbI Myk Anekcamap Miviiap Obu1 OBIBIIIM NPE3HASHTOM I IpeceaTeneM KOMIAHIH,

Coser JHPEKTOPOB CUNTACT, 9TO r,1y60|u|e 3HAHNIA T-KII .\‘[IL‘L’IGP 1 ee MHOTOJIETHHII OIBIT p360Tbl B Kommanmm, a Takxe ee 06mnpﬂbn'| OIBIT pﬂ(’)OTbl B l'lyé,'lll‘IHOﬁ

KOMITQHHI BHOCST GOMBIIION BKIa B padoTy CoBeTa IHPEKTOPOB.

FORM 4

SEC Form 4

0

0

FORM 4

Check this box if no longer subject to Section 16. Form
4 or Form 5 obligations may continue. See Instruction
1(B).

Check this box 1o indicate Inat a ransaction was made
pursuant to a coniract. Instruction or written pian for the
purchase or sale of equily Securities of e Issuer that is
intended to satisty the afirmative defense conditions of
Rule 1005-1{c). See Instruction 10.

Washington, D.C. 20549

UNITED STATES SECURITIES AND EXCHANGE COMMISSION

STATEMENT OF CHANGES IN BENEFICIAL OWNERSHIP

Filed pursuant ta Section 16(a) of the Securities Exchange Act of 1934
or Section 30(h) of the Investment Company Act of 1840

OMB APPROVAL
OMB Number.
Estimated average burden
hours per response. 05

3235-0287

1. Name and Address of Reporting Person”
Millar Donna

(Last) (First) (Middle)
53 WELLINGTON STREET EAST

(Strest)

AURORA A6 L4G 1H6
(City) (State) (Zip)

2 Issuer Name and Ticker or Trading Symbol
ALPHAPROTECHITD [ aprT ]

5_Relationship of Reporting Person(s) to Issuer
(Check all appiicable)

X Director X 10% Owner

3. Date of Earliest Transaction (Month/Day/Year)
03/18/2024

Officer (give titla below) Ofher (specify below)

4. 1f Amendment, Date of Original Filed (Month/Day/Year)

& Individual or Joink/Group Filing (Check Applicable Ling)
X Form filed by One Reporting Person
Form filed by More than One Reporting Persan

Table | - Non-Derivative Securities Acquired, Disposed of, or Beneficially Owned

1. Title of Security (Instr. 3) 2. Transaction | 2A. Deemed 3. Transaction | 4. Securities Acquired (4] or Dispased Of (D) 5. Amount of Securities 6. Ownership Form: | 7. Nature of
Date Execution Date, | Code (Instr. 8) (Instr. 3, 4 and §) Beneficially Owned Direct (D) of Indirect | Indirect
Year) | if any Fallowing Reported 1) instr. 4) Beneficial
(Month/DayiYear) Transaction(s) {Instr. 3 and Ownership
Code |V Amount (A)or(D) | Price 4 (Instr. 4)
common stock 03/18/2024 M 15,000 A $3.62 1,299,603 D
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SCHEDULE 14A
April 29, 2024

CBoaHana Tabnvua Bo3HarpaxaeHuit 3a 2023

2023 Summary Compensation Table

The following table sets forth, for the years ended December 31, 2023 and 2022, a summary of the compensation paid to or earned by the Named Executive Officers.

Stock All Other
Salary() Bonus(2) Awards3) Option Compensation(5) Total
Name and Principal Position Year [&)] ($) ($) Awards(4) (&3] ($)
Lloyd Hoffman 2023 657.000 286,000 211,500(6) - - 1,154,500
President and Chief Executive Officer 2022 657.000 231,000 32.851(M - - 920,851
Danny Montgomery 2023 504,500 170,000 148.,050(6) - 1.940 824,490
Senior Vice President of Alpha ProTech 2022 480,500 144,000 - - 2,524 627,024
Engineered Products, Inc. and Senior Vice
President of Manufacturing
Colleen McDonald 2023 275,000 145,000 126,900(6) - - 546,900
Chief Financial Officer 2022 260,000 123,000 - - - 383,000
Number of Shares of
Name and Address of Beneficial Owner Common Stock) Percent of Class(2)
5% Shareholders (excluding current directors
and executive officers)
The Vanguard Group 673,528 (3) 5.8%
100 Vanguard Blvd, Malvern PA 19355
Renaissance Technologies 588.567 (4) 5.0%
800 Third Avenue, New York, NY 10022
Current Directors and Executive Officers
James Buchan 11,047 (5) *
David R. Garcia 16,047 (6) *
Lloyd Hoffman 172,505 1.5%
Colleen McDonald 26,833 (7) *
Donna Millar 1,284,603 11.0%
Danny Montgomery 49,167 *
John Ritota 76,097 (8) *
Benjamin A. Shaw 0 *
All current directors and executive officers as a 1,636,299 (9) 14.0%
group (8 persons)
*Represents less than 1% of our outstanding shares.
Ol'll/lpaﬂCb Ha OI'IV6!1VIKOBaHHb|e AdaHHble, MEHEAXMEHT KOMMAaHNN B LLE/TOM HE MMEET
3HauyuTeIbHOM cobcTBEHHOCTU, 3a UckatodeHnem Donna Millar.
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B oaHo 13 nocneaHux Hosoctel, rosopmutca: ALPHA PRO TECH, LTD. OBbABJ/AET
PACLLUMPEHUE NPOrPAMMDbI BbIKYMA AKLIUIMA HA 2 MUNIMOHA AONNAPOB
April 03,2024

Horanec, Apu3oHa, 3 anpena 2024 r. (GLOBE NEWSWIRE) — CerogHa Alpha Pro Tech, Ltd.
(NYSE American: APT) , BeayLlMin Npou3BOoaAMTENb NMPOAYKLWKM, NpeAHa3HadYeHHOW A9 3allMThbl
nogen, NpPoayKToB WM OKpY)XaloWeW cpefbl, BKAKYaaA O4HOPA30BYIO 3alUMTHYIO O4exay W
cTpouTeNbHble M3gennsa. obbsasmMna, UTo ee CoOBET AUPEKTOPOB CaHKUMOHMpPOBan paclumpeHme

CYLLECTBYIOLLEN NMpOrpaMMbl 06PaTHOMO BbiKyMna akuMii KoMnaHum Ha 2,0 MUNAIMOHa L0NNapoB.

Bnarogaps 3ToMy CaHKLMOHUPOBaHHOMY paclUUpeHUio ¥ KoMMaHWKY Tenepb MMeeTcs oKono 2,7
Munnuora gonnapos CLUA Ona Bbikyna 0ObBIKHOBEHHbIX akumi KomnaHww, M3 Kotopbix 0,7

MUNnuoHa gonnapos CLUA ocTanmch OT npegbliaylero paclumpeHmnd, O KOTOPOM nocnegHun

pa3 6blno o6baBNeHo B Hoa6pe 2023 roga.

OTCI0Aa BbITEKAET BMOJIHE PE30HHbIN BONPOC: EC/IM MEHEAKMEHT KOMMAHUM, CHUTAET
06paTHbIN BbIKYM aKUMN Pa3yMHbIM PEMHBECTMPOBAHMEM CPEeACTB, KOTOpble
NpVHagnexaT Bnagaenblam KOMNaHMK, TO eCTb aKLUMOHEPAM KOMMaHMW,
cobunpaeTca M caM MeHeKMEHT KOMMaHUM TaK e aKTMBHO MHBECTMPOBATb U
CBOM /INYHble cObeperkeHma Ana Toro, YTobbl HAPaCTUTb A0/1H0 COOCTBEHHOCTU B
KOMMaHun?

Jlornyeckan uenovka AeNCTBUI FOBOPUT O TOM, YTO MEHEOKMEHT CYMUTAET KOMMAHUIO
HeAOOLLEeHEHHOW U CNefoBaTeNbHO, OXKUAAET YBENIUMYEHMA PbIHOYHOM CTOMMOCTHU, YTO CaMo
coboit AO/MKHO NOATONKHYTb CAM MEHEIPKMEHT KOMMNaHUU K HapaLUBaHUIO A0NU
cobCTBEHHOCTU B KOMMNaHUM.
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Ho npem 3TOM, Mbl BUOWMM NHYHO KaPTUHY, a UMEHHO!

yahoo/finance

MHcallgepcKan npoaarka: GuHaHCcoBbIN aupekTop KoaanH MakaoHanea npogaet 20 000 aKuumi

Alpha Pro Tech Ltd (APT)
March 26, 2024

Alpha Pro Tech Ltd ( APT ), KOMNaHwug, cneunanusmpyoadaca Ha NnpoayKrax,
npeaHas3Ha4YeHHbIX AN 3alinThl NoAer, NPoAyKTOB 1 OKpYyXKatoLLlei cpefbl, BKYa
OQHOPA30BYIO 3aLLUMTHYHO oaexay U CTpoUTeNbHbIe u3genus, cooblumna ob
MHCaNaepcKov Npoaaxe cornacHo HeagaBHeMy oT4eTy SEC. ®UHAHCOBRIN ONPEKTOP
komnaHuy Konnui MakgoHanba npogana 20 000 akuuii komnadui 21 mapTa 2024

roga. Caenka 6bina packpbita B ot4eTe SEC oT 25 MapTa 2024 roga.

3a nocneaHu rog nHcanaep npogan B obLler CnoXHocTU 20 ThicAY akuMii U He
COBEpLUM HA OAHOW NOKYMKWM akuuii KoMnaHuu. HeaasHAA npodaka MHcanaepom He
ABNAETCA YeM-TO 0CODEeHHbIM, MOCKONbKY NCTOpUA TpaH3akuui Alpha Pro Tech Ltd
JEeMOHCTPUPYET XapaKTep akTMBHOCTU MHCAAEPCKUX NpodadK. 3a nocneqHnin roq,
WNHCaAEepCKMX NOKYNok 3admKcpoBaHo He ObINo, Torga Kak BCero 3a ToT e nepuoa

BbINO COBEPLLEHO 4 MHCANAEPCKNX NMPOAaXKMN.

MCDONALD COLLEENJ
FORM 4

TheMyNotes www.themynotes.com

A

17


http://www.themynotes.com/
https://finance.yahoo.com/news/insider-sell-cfo-colleen-mcdonald-230049595.html
https://finance.yahoo.com/news/insider-sell-cfo-colleen-mcdonald-230049595.html
https://www.sec.gov/edgar/browse/?CIK=0001663450
https://www.sec.gov/Archives/edgar/data/1663450/000141588924009027/xslF345X05/form4-03252024_070359.xml

TMN

Tenepb 06paTUMCA K KONIMYECTBEHHBIM NMOKa3aTENAM KOMMNAHUKU M HEKOTOPbIM KOMMEHTAPUAM:
ALPHA PRO TECH, LTD. FORM 10-K 3a 3aBepuwmBlumiica ¢uHaHcoBbIn roa, 31 aekabpa 2023

INPOJAVYKTHI

Hanm ocHOBHBI® IIPOOYKTRI CTPYIIIIHPOBAHEI B [IBa OI3HeC-CeTMEHTA:

CrpourtelbHoe cHa0KeHHe:

e O0epTKa 1714 ToMa

® Axceccyapsl U1 00epTBIBAHNSA JIOMa: OKOHHBIE I JIBePHBIS OT/IHBBI I JICHTA LIS IIIBOB.

o CHHTeTHIeCcKAas ITOIIOAKKA KPBIIIH.

® AKceccyapsl IUISI CHHTETHIECKOTO TOJKPOBETBHOTO IOKPHITHS: CaMOKIIeSIIasics ITOIKPOBeIbHAs IIOITOKKA.
o J[pyroii TKaHBII MaTepHal

OOHOpA30Bast 3AIMTHASL OJeKIA:
o UexIIs! 1719 00YBI

¢ [Ilamoukn ¢ HaATeCOM.

o [[natna

o KoMOIHe30HBI

e JlaboparopHbIe XanaTsl

o [Inatea

¢ Mackn 1714 TiHia

® 3aIHTHBIE MACKH I JIHITa

®UHAHCOBAA MHOOPMALIMA O TEOrPADGUYECKINX PAMOHAX
FINANCIAL INFORMATION ABOUT GEOGRAPHIC AREAS

The following table summarizes the Company’s net sales by geographic region for the Company’s
last two years. All amounts have been rounded to the nearest thousand.

Years Ended December 31,

2023 2022
Net sales by geographic region
United States $ 60,882,000 $ 60.489.000
International 350,000 1,492,000
Consolidated net sales $ 61,232,000 $ 61,981.000

RESULTS OF OPERATIONS

The following table sets forth certain operational data as a percentage of sales for the years
indicated:

2023 2022
Net sales 100.0% 100.0%
Gross profit 37.3% 35.0%
Selling, general and administrative expenses 29.0% 26.2%
Income from operations 6.7% 7.5%
Income before provision for income taxes 8.9% 7.1%
Net income 6.8% 5.3%
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KomnaHusa coobuiaer:

KoHconmampoBaHHble NPoAakuy 3a rof, 3akoHumsLumninca 31 aekabpa 2023, cHusmanck o S61 232 000 no
cpaBHeHuio ¢ $61 981 000 3a roa, 3akoHUMBLIKIACA 31 aekabpsa 2022, yTo NpeacTaBafaeT cobon cHMKeHne Ha $749
000, nau 1,2%. 3To CHUKEHWUE COCTOANO U3 CHUMKEHMUA NPOAAXK B CErMEHTE OLHOPA30BOM 3aLMTHOM OAeXAbl Ha
cymmy 4 208 000 gonnapos CLUA, 4acTUYHO KOMNEHCUPOBAHHOTO YBE/IMYEHMEM NPOAAXK B CEFMEHTE
CTPOUTENbHbIX MaTepmanos Ha cymmy 3 459 000 gonnapos CLUA.

Mpwn aTom:

YucTaa npubbiab 3a roa, 3akoHumBLKiics 31 gekabpa 2023, coctasuna 4 189 000 gonnapos CLUA no cpaBHEHUIO €
yuctoii NpmnbbIabo B 3 282 000 aonnapos CLUA 3a 2022, uyTo npeacTaBaser cobon yeennyeHune Ha 907 000
ponnapos CLUA, naun 27,6%. YeenndeHue Yncto npmbbiam B nepuog, ¢ 2023 no 2022 6b110 obycnosneHo
yBeNMYeHnem NpubbINM A0 OTYUCAEHMI NO NOAOX0AHOMY Hasnory Ha 1 030 000 gonnapos CLUA, 4To YacTUYHO
KOMMNEHCMPOBAIOCh YBEIMYEHNEM Pe3epBa No NOAOX0AHOMY Hasnory Ha 123 000 gonnapos CLUA. Yuctasa npmbbinb
B MPOLEHTAX OT YUCTbIX NPOAAXK 3a roA, 3akoHumBWwMncA 31 gekabps 2023, coctaBuaa 6,8%, a unctan npmbbINb B
MPOLLeHTaxX OT YNCTbIX Mpoaax 3a 2022 coctaBuna 5,3%. basosan 1 pa3BogHeHHan NPMbbLIIb Ha OAHY
06bIKHOBEHHYIO aKLMIO 3a roabl, 3akoHumBluMeca 31 gekabpa 2023 n 2022, coctasuna $0,35 un S0,26
COOTBETCTBEHHO.

H[JII)IE'IHH]H] K HQHCUIIHJ.HIJUBHHHU;] lb]l]'lill'll'UBUl_[ OTHeTHOCTH
Kommnanns nocrtasnget MNPOAVKIHID KINEHTAM, pacnolIoXKEHHBIM B OCHOBHOM B CDL‘,’_{IIHCHHI:[X Illtatax. Yuer wimentol(% 1wm Gonee JE!SIITDPCI\'Oﬁ 3a/I0JTKEHHOCTH 110
cocTosHHIO Ha 31 nekadps 2023 n 2022 rogos, n10% 1 Gonee oT yncTOro 00beMa OPOJAK 3a TO/IBI, 3akoHINBIIHecH 31 qexadpa 2023 i 2022 rogoB, OBUIH CIeIYIOIHMH:
31 nexadps,
2023 ron 2022 ron
JlebuTopcKas 3210/KEHHOCTh:
Kment A 34% 47%
Kmnent b 10% *
Konent C 11% 17%
UncTele Npogakn:
Kinent A 20% 20%
Kmnent b 18% 15%
Kmnent C 14% 10%
* bamaHc KmieHTa Obi Hike 10%-Horo nopora 1e0HTOPCKOI 3a10/KEHHOCTH I/ILTH YHCTOro o0beMa MPoJIakK Mo cOCTOSHHIO Ha TOJ1, 3aKoHIHBIIHiics 31 qexabps 2022 .

Mpn BCeM Npu 3TOM, eCTb P, KPUTEPUEB, MO KOTOPLIM KOMMAHMA
MOMET NPeACTaBATb MHTepPEeC A5 MHBECTULMOHHOIO CoobLLecTBa.

ﬂlNasdaq

APT Institutional Holdings

APT Institutional Holdings

avnership Summary

Institutional Ownership 22.10%
Total Shares Outstanding (millions) 11
Total Value of Holdings (millions) $16
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LAKELAND INDUSTRIES, INC. FORM 10-K 3a 3aBepluuBLinincs puHaHcosbi roa 31 aHeBapa 2024

LAKELAND INDUSTRIES, INC. FORM 10-K 3a 3aBepumnsLimninca ¢uHaHCOBbIN

roa 31 aHBapa 2023

Lakeland Industries, Inc. 2023 2024
LleHa akumi Ha 31.12. S 13.30 18.54
KonnyecTtBo 06bIKHOBEHHbIX aKLUi 7.7 M 7.5M
PbIHOYHAA CTOMMOCTb OBbIKHOBEHHbIX aKUMi1 S 97 M 130 M
MpusBMaernpoBaHHble akuum S - -
Honr$ 0.5M 1M
O6uwasa KanuTaamsauma S 98 M 131 M
Tekywme aAuBUaEHIbI S 0.12 0.12
AvBunaeHabl Bbiniauymnsatotea ¢ (r) - -
AunsnaenaHana goxoaHocTb % 0.87 0.7
O6bem npoaa $ 113 M 125 M
YucTaa npubbinb S 1.9M 4,7 M
Banosasn npubbiib % 40.5 41
OnepaumoHHan npmbbiab % 5 4.8
KoadpdumumneHT NoKpbITUA NPOLLEHTOB 150 115
Yucrasa npmbbinb/TMpogaxn % 1.7 3.8
PeHTabenbHOCTb aKTMBOB % 13 3
PeHTabenbHoOCTb COBCTBEHHOTO KanuTana % 1.6 3.8
PeHTabenbHOCTb COBCTBEHHOTO KanuTana 1.6 3.7
(ckoppekTMpoBaHHas) %
OnepaumoHHan npubblib/AKLMOHEPHbIN Kanutan 4.6 4.8
(ckoppeKkTMpoBaHHas) %
[eHexxHble cpeacTsa 246 M 252 M
KoaddpuumeHT AMKenaHoOCTH 5.8 5.5
Tekyuime akTmebl/O6Lme o6a3aTenbCcTsa 4.7 34
r'yasunn n HematepuanbHble akTUBbI/AKTUBLI % 10 133
HepacnpegeneHHas npubbiib 64.8 M 69.3
[Oonr/CobcTBeHHbIN KanuTan - -
O60poTHbI KanuTan/donr - -
KasHauelickune akuum (KoanyecTtso) 1.3 M 1.4 M
[leHeKHble MOTOKM OT onepaLnoHHOM (5.5 M) 109 M
[eATeNbHOCTU
JeHeKHble NOTOKM OT MHBECTULLMOHHOM (14.8 M) (5.1 M)
LEeATeNbHOCTU
[leHeXKHble MOTOKM OT GMHAHCOBOWN AEATENbHOCTU (5.9 M) (3.5 M)
Joxon snagenbua 2-25M 7-9M
BHYTpeHHAA CTOMMOCTb 25-30 M 60-90 M
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ALPHA PRO TECH, LTD. FORM 10-K 3a 3aBepluslumitca GpuHaHcoBbI rog 31 aekabpa 2023
ALPHA PRO TECH, LTD. FORM 10-K 3a 3aBepwuBlumintca ¢uHaHcoBbIn rog, 31 aekabpa 2022

Alpha Pro Tech Ltd. 2022 2023
LleHa akumit Ha 31.12. S 4.02 5.29
KonnyecTtBo 06bIKHOBEHHbIX aKLUi 12.7M 119 M
PbIHOYHAsA CTOMMOCTb OBbIKHOBEHHbIX akLUi § 50M 63 M
MpuBMAErMPOBaHHbIE aKLMKN S - -
Honr$ - -
O6uan Kanutanusauma S 50 M 63 M
O6bem npoaa $ 62 M 61.2M
Yucrasa npmbbinb S 33M 33M
Banosas npubbinb % 35 37
OnepauymoHHas npubbinb % 7.5 6.7
KoappuumeHT NOKpbITUA NPOLLEHTOB - -
Yucrtasa npmbbinb/TMpogaxun % 53 53
PeHTabenbHOCTb aKTMBOB % 5 4.7
PeHTabenbHoOCTb CO6CTBEHHOTO KanuTana % 54 53
PeHTabenbHOCTb COOCTBEHHOrO KanuTana 5.4 5.3
(ckoppeKTMpoBaHHas) %
OnepaumoHHan Npubblib/AKLMOHEPHbIN Kanutan 7.7 6.7
(ckoppeKkTMpoBaHHas) %
JeHexxHble cpeacTsa 16.3 M 204 M
KoadpodumumneHT nMkBnaHoOCTH 22 21
Tekyuime akTmebl/O6lme o6a3aTenbcTsa 13 7.4
r'yasunn n HematepuanbHble akTUBbI/AKTUBLI % - -
HepacnpegeneHHas npubbiab 45 M 46.5M
[onr/CobcTBeHHbIN KanuTan - -
O60poTHbIN KanuTan/donr - -
KasHauelickmne akuum (Konyectso) 10M 11M
[eHeKHble MOTOKM OT ONepaLMoOHHOM 43 M 85M
[EeATeNbHOCTH
[eHeKHble NOTOKM OT MHBECTULIMOHHOM (0.5 M) (0.8 M)
[EeATeNbHOCTU
[eHeHble NOTOKM OT GMHAHCOBOW AEATENbHOCTH (3.8 M) (3.6 M)
Joxon snagenbua 4-5M 7-8 M
BHYTpeHHAA CTOMMOCTb 45-60 M 50-80 M
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OTKa3 OT OTBETCTBEHHOCTH

[aHHbI MaTepuan NpeaoCTaBAfETCA UCKAYUTENBHO 418 MHOOPMALMOHHbBIX Liefein 1 He
ABNAETCA NPEAOKEeHNEM UK NPOCLOOM KyNUTb, AM NPOAATL LEHHble Dymaru Kakon-nmbo
KomnaHuu. /lloboe MHBECTULIMOHHOE pelleHne, cenaHHoe BaMM, He A0/IKHO ObiTb CAENaHO Ha
OCHOBaHMM MHPOPMALMM, ONMUCAHHOM B AAHHOM MCCeA0BaTENbCKOM OTYeTe. ABTOP He HeceT
OTBETCTBEHHOCTb 3@ NOTEPU UM NPUDLIAM NONYYEHHbIE BAMM B XO€ TOProBbIX ornepaLuii Ha
dUHAHCOBbLIX pblHKaX. HekoTopaa MHGOPMALIMA MOXKET HE COOTBETCTBOBATb A€MCTBUTENIbHOCTU.

15.05.2024
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